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Our practice is backed by the resources of LPL Financial, the nation's largest independent broker/dealer,* which provides
us with access to unbiased research and a wide selection of nonproprietary investment options. Even though we receive
this powerful support, we are independent. This independence allows us to serve your needs first, above any corporate
mandates.   

We view our relationship with you as a partnership, built through trust, integrity and communication. This can only be
achieved with a strong commitment to the process on our part and yours, and we thank you for your ongoing efforts and
loyalty.   

Please let me know if we can do anything further to meet your needs. Our goal is to deliver service that exceeds your
expectations. 

Investments, taxes, insurance, estate planning…the list of financial concerns you face today seems overwhelming. And
with more options available than ever before, it's difficult to know which ones may be right for you. 

As a Financial Representative with LPL Financial, I can help. With years of training and experience, I can help you sort
through and choose the investments that are most appropriate for your needs.

Whether it's planning for a confident retirement or developing a strategy to pay for your child's college education, I
employ a thorough and disciplined approach to investing. There are many potential benefits including quality investment
choices combined with professional guidance and objective advice.

Many of you have stopped the habit of contributing each year to your Roth IRA's. That likely is a mistake. Please call our
office to see if you qualify for a Roth IRA. If you are still working and meet the IRA income guidelines for contributing
to a Roth IRA, now is a good time to think about funding your Roth IRA for 2014. You have until April 15, 2015 to make
your 2014 Roth IRA contribution. Many of our clients have Roth IRA's in place; it is very easy to mail in a check or set
up an automatic monthly investment option on your account. Please call to get more information. 

I appreciate your time and consideration. I look forward to helping you develop and stick to a well thought-out
investment plan.

We always appreciate referrals from our satisfied clients, friends, business partners, and family members. We welcome
the opportunity to serve the people you care about. All of your information will be kept confidential, and the time we
devote to serving them will not dilute the time needed to serve you. Please visit our website ( )www.steven.feiertag.com
and if you like what you see pass this on to your contacts. Thank you for your continued business and support.

If you are not receiving our monthly e-Newsletter, please check your spam filter to make sure that both my e-mail address
( ) and Eileen's e-mail address ( ) are being delivered.steven.feiertag@LPL.com eileen.feiertag@LPL.com

Feiertag Financial Services

Steven I Feiertag, CFP®

Registered Representative, LPL Financial

Eileen J Feiertag

Registered Administrative Associate, LPL Financial

2107 Reston Circle

Royal Palm Beach, FL 33411

800-252-4276

steven.feiertag@LPL.com

www.stevenfeiertag.com

Securities offered through LPL Financial. Member FINRA/SIPC.

The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. The information is not intended to be a substitute for specific individualized tax or
legal advice. We suggest that you discuss your specific situation with a qualified tax or legal advisor.

* According to  magazine, June 1996-2014, based on total revenue.Financial Planning

LPL Tracking Number: 1-342420
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The Internet Crime
Complaint Center
reported complaints
resulting in $782 million
in losses in 2013.

Surf Safely: Protect Yourself From Online Scams

 
Online criminals continuously change their operating methods. That's why it is crucial that Internet users keep up on the
latest scams and the steps to take to protect their personal and financial information when online.

Here is an overview of two of the most widespread techniques being used to commit online fraud, as well as some
practical tips to protect your personal security.

Phishing: This is one of the most popular methods of online fraud. Phishing, or "spoofing," is a scheme whereby users
are sent fake emails that claim to be from a legitimate source. The email directs the user to a counterfeit website where
they are asked to update personal information, such as passwords and user names or credit card, Social Security, and bank
account numbers. By hijacking brand names of banks, online retailers, and credit card companies, phishers often convince
recipients to respond.

Crimeware: This is a class of computer programs designed exclusively to facilitate online identity theft. Cyber thieves
use a variety of techniques to steal confidential data through crimeware, including:

Secretly planting keystroke loggers onto a user's computer to collect sensitive data -- such as login and password
information for online bank accounts -- and reporting the data back to the thief.
Redirecting a user's browser to a counterfeit website controlled by the thief even when the user types the
website's proper address in the address bar.
Stealing passwords cached on a user's system.

This type of scam received national attention several years ago when it was revealed that business executives at major
U.S. firms were the targets. The "bait" used to lure the recipient was an official-looking subpoena from the U.S. District
Court in San Diego. When recipients clicked on the document to view it, software designed to collect keystroke data was
secretly installed on their computers. It was estimated that thousands of people fell victim to this scam.

Play It Safe

The Federal Bureau of Investigation estimates that online scams were responsible for approximately $782 million in
losses in 2013.  With the number and sophistication of online scams increasing, there are some basic recommendations1

you can follow to help avoid becoming a victim.

Don't recognize it? Don't open it. Do not open any email, email attachment, or website link from suspicious or
unknown senders.
Don't give out your info. Be wary of any e-mail that asks for personal information such as passwords or account
numbers. Similarly, avoid any email that promises a prize or gift in exchange for completing a survey or
answering questions online.
Blast those pop-ups. These small windows typically appear on or behind the window that you are currently
viewing. While many are harmless advertisements, some may contain viruses or software that can monitor your
Web activity.
Be sure sensitive data is encrypted. Always ensure that you are using a secure website -- one that employs
state-of-the-art encryption technology -- when submitting credit card data or other sensitive personal information.
Check your accounts. Regularly log in to your online accounts and check your bank, credit, and debit card
statements to ensure all transactions are legitimate.
Keep your system up-to-date. If your computer's operating system is more than five years old it may not offer
the same degree of protection as newer models. Most system manufacturers issue updates and security patches on
their websites or automatically through your Internet provider. Similarly, be sure to use the latest Web browser
and anti-virus software.

Finally, if you think you've fallen victim to a scam, report it. The FBI has a Cyber Operations unit devoted to fighting
cyber crime. Their Internet Crime Complaint Center is at .www.ic3.gov

 

Federal Bureau of Investigation, Internet Crime Complaint Center, 2013 (most recent available).1

© 2015 Wealth Management Systems Inc. All rights reserved.

Compliance Tracking #517633
This article was prepared by Standard & Poor's Financial Communications

http://www.ic3.gov/
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Weekly Market Commentary | Week of February 2, 2015

 

KEY TAKEAWAYS

The stock market fell in January, causing some to ask whether the so-called January effect means that stocks will
fall this year.
Recall less than four weeks ago the "first five days" indicator sent a positive stock market signal for 2015.
We always put fundamentals first when forecasting stock market direction--and on that score, we believe stocks
still look good.

DON'T FRET ABOUT JANUARY EFFECT

The stock market declined in January 2015, causing some to ask whether the so-called January effect (or what some call
the January barometer) means that stocks will fall this year. One of the best known Wall Street adages, "as January goes,
so goes the year," has a good track record when January is positive, but it is mixed otherwise. Although we always put
fundamentals first in trying to forecast market direction, in this commentary we look at January market patterns and posit
that the January dip may not be a reason to fret about the stock market in 2015.

MIXED TRACK RECORD FOR JANUARY EFFECT

The so-called January effect, or January barometer, has a strong track record in that positive Januaries for the S&P 500
have preceded positive years 90% of the time since 1950, with an average calendar year gain of 16.9%. In addition, the
average calendar year gain in the S&P 500 when January is positive far exceeds the average move during years when
stocks fall in January (-3.4%). But the indicator's batting average following down Januaries--such as we just
experienced--is mixed over the past six-plus decades [Figure 1]. A January stock market decline has preceded a down
year just 56% of the time--not much different than a coin flip. More recently, during the past 10 years, this pattern has
only held 50% of the time, including failures during 2009, 2010, and, importantly, 2014, when the S&P 500 was down in
January and finished firmly positive by year-end.

The S&P 500 also fell in December 2014. So what does a down December and January mean for the stock market? The
results are similar. While the S&P 500 is marginally lower, on average, for a calendar year when the preceding December
and January of that year are both negative, the batting average in the eight occurrences since 1950 is just 50%.

The key takeaway from this exercise is that although down months in January may reduce the probability that the S&P
500 will rise in 2015, based on the historical data, the numbers still suggest a roughly 50% probability of a gain. And
while the 90% odds of an up year after a positive January may look like a missed opportunity, the odds of an up year if
the U.S. economy does not enter recession are 82%, based on data back to 1950. We still consider that scenario may be
likely and continue to expect a high-single-digit gain for stocks in 2015.*

*Historically since WWII, the average annual gain on stocks has been 7-9%. Thus, our forecast is in-line with average
stock market growth. We forecast a 5-9% gain, including dividends, for U.S. stocks in 2015 as measured by the S&P 500.
This gain is derived from earnings per share (EPS) for S&P 500 companies growing 5-10%. Earnings gains are
supported by our expectation of improved global economic growth and stable profit margins in 2015.

HOW QUICKLY WE FORGET: THE FIRST FIVE DAYS OF JANUARY WERE UP

Although the focus right now is on the January decline, it was less than four weeks ago when a positive 2015 signal from
the "first five days" indicator was issued. Another widely cited Wall Street adage, gains during the first five trading days
of the year have done a fairly good job signaling positive years for stocks over time. The last 41 times that the first five
days of January were up for the S&P 500, that calendar year saw gains 35 times--a batting average of 85%, with an
average gain of 14% [Figure 1]. The more superstitious among us who follow these patterns can take some comfort in
that one (and it took back-to-back gains over 1% on days four and five to turn this one positive last month). But before
you base your investment strategy on this indicator, keep in mind that the S&P 500 still managed to rise 54% of the time,
even when the S&P 500 was down over the first five days of the year.
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FUNDAMENTALS FIRST

There are a host of other stock market indicators that market watchers bring up at this time of year, primarily to entertain.
We have all heard about the Super Bowl indicator (last night's outcome was bearish for those of you wondering). Some
look to Santa Claus, Groundhog Day, the Chinese New Year, "sell in May," and others. Although these indicators are fun
to follow--especially for the more superstitious among us--they are essentially random, with no basis in fundamentals,
and certainly should not be a meaningful part of anyone's investment process.

Fundamentals always come first, and on that score we believe the outlook for the stock market remains positive.
Economic growth in the United States has been steady in recent months and should be supported in 2015 by lower gas
prices. Job growth remains steady. Earnings growth is being weighed down by oil and the strong U.S. dollar but is still on
pace for respectable mid-single-digit growth in Q4 2014. We believe our high-single-digit forecast for S&P 500 earnings
growth in 2015 is still achievable, despite substantial declines expected in the oil patch. Stock valuations are above
average, but when compared with opportunities in the bond market given low interest rates, we consider them quite
reasonable. The Federal Reserve, European deflation, Greek politics, the oil and gas downturn, and terrorism all present
risks, and volatility may rise in 2015, but stock market fundamentals still tell us to stick with stocks.

CONCLUSION

We continue to forecast 5-9% returns for the S&P 500 in 2015, as we stated in our  publication, based onOutlook 2015
market fundamentals, and do not think the January decline presents any cause for concern. We will always put
fundamentals first when forecasting stock market direction--and on that score, we believe stocks still look good.

IMPORTANT DISCLOSURES

The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your
financial advisor prior to investing. All performance referenced is historical and is no guarantee of future results.

The economic forecasts set forth in the presentation may not develop as predicted and there can be no guarantee that
strategies promoted will be successful.

Investing in stock includes numerous specific risks including: the fluctuation of dividend, loss of principal, and potential
liquidity of the investment in a falling market.

Because of its narrow focus, specialty sector investing, such as healthcare, financials, or energy, will be subject to
greater volatility than investing more broadly across many sectors and companies.

Bonds are subject to market and interest rate risk if sold prior to maturity. Bond and bond mutual fund values and yields
will decline as interest rates rise and bonds are subject to availability and change in price.

All investing involves risk including loss of principal.

INDEX DESCRIPTIONS

The Standard & Poor’s 500 Index is a capitalization-weighted index of 500 stocks designed to measure performance of
the broad domestic economy through changes in the aggregate market value of 500 stocks representing all major
industries.

This research material has been prepared by LPL Financial.
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To the extent you are receiving investment advice from a separately registered independent investment advisor, please
note that LPL Financial is not an affiliate of and makes no representation with respect to such entity.

Not FDIC or NCUA/NCUSIF Insured | No Bank or Credit Union Guarantee | May Lose Value | Not Guaranteed by Any
Government Agency | Not a Bank/Credit Union Deposit

Tracking #1-350159 (Exp. 01/16)



The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your
financial advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All
indices are unmanaged and cannot be invested into directly.

LPL Financial, Member FINRA/SIPC
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