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FFV Scorecard® Screening and Proxy Voting 

USCCB Socially Responsible Investment Guidelines 

Biblically Responsible Investing  

We have been screening companies with biblically 
and socially responsible investing standards since 
2006.  Our approach is practical and objective.   

Business practices are screened in four major areas: 
life and family exclusions, social justice, environ-
mental records and corporate governance practices.  
Our standards fulfill the U.S. Conference of Catholic 
Bishops (USCCB) socially responsible investment 
guidelines.  We have a set of core screens and also 
offer additional screens to meet clients needs.   

Exclusions Scoring 
Proxy 

Voting 

USCCB Guidance Screening Coverage 

Protecting Human Life  

Abortion:  In view of the nature of abortion, the investment 

policy of the USCCB is absolute exclusion of investment in com-

panies whose activities include direct participation in or sup-

port of abortion. 

Exclusion 

Any tie to abortion or abortion related activity.  It also captures 

companies owned or that own companies with an abortion tie.  

Can further exclude companies that give corporate donations 

to Planned Parenthood. 

Contraceptives:  In view of the clear teaching on contraceptive 

intercourse, the USCCB will not invest in companies that manu-

facture contraceptives or derive a significant portion of its 

revenues from the sale of contraceptives, even if they do not 

manufacture them. 

Exclusion 

Companies involved in producing or licensing contraceptive 

products.  It also captures companies owned or that own com-

panies that produce or license contraceptive products.   

Embryonic Stem Cell/Human Cloning:  The USCCB will not 

invest in companies that engage in scientific research on hu-

man fetuses or embryos that (1) results in the end of pre-natal 

human life; (2)  makes us of tissue derived from abortions or 

other life-ending activities; or (3)  violates the dignity of a de-

veloping person. 

Exclusion 

Companies involved embryonic stem cell research, fetal tissue 

research, use of fetal cell lines, and enabling technology. 

Positive 

Companies that conduct stem cell research with cells derived 

from human adult tissue, including cord blood. 

Promoting Human Dignity  

Human Rights:  USCCB will actively promote and support 

shareholder resolutions directed towards protecting and pro-

moting human rights. 

Exclusion 

Companies that operate in countries with significant human 

rights concerns. 

 

Impact 
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USCCB Guidance Screening Coverage 

Promoting Human Dignity (continued) Positive, Negative, and/or Proxy Voting 

Support and promote shareholder resolutions that provide 

sufficient wages, working conditions that allow employees and 

families to meet basic needs. 

Impact 

Encourage and invest in companies that make life sustaining 

drugs available to low-income communities and countries at 

reduced, affordable prices.  

Racial/Gender Discrimination:  USCCB will divest from compa-

nies whose policies are found to be discriminatory against peo-

ple of varied ethic and racial backgrounds or discriminatory 

against women. 

Exclusion 

Any companies whose policies are found to be discriminatory 

against minorities or women. 

Positive or Proxy Voting 

Support and promote companies and resolutions that encour-

age equal opportunities for women and minorities including 

inclusion on Corporate Boards. 

Curbing Pornography:  The USCCB will not invest in a company 

the derives significant revenue from products and services 

intended to appeal to interest in sex or incite sexual incitement 

including games, films, videos, publications, software, clubs, 

telephone, and internet services. 

Exclusion 

Companies that produce, direct, or publish adult entertain-

ment.  Companies with 5% or more of their revenue from adult 

entertainment as a distributor or retailer.  

Scoring & Proxy Voting 

Support and promote companies and resolutions that encour-

age media companies to produce family friendly content. 

Reducing Arms Production  

Production and Sale of Weapons:  USCCB will avoid investing 

in companies involved in military weapons production or the 

development of weapons inconsistent with Catholic teaching 

on war (e.g., biological and chemical weapons, arms regarded 

as first strike nuclear weapons, indiscriminate weapons, anti-

personnel landmines, or indiscriminate weapons of mass de-

struction. 

Exclusion 

Companies that produce bio/chemical systems, nuclear, de-

pleted uranium weapons or cluster munitions or landmines.  

Negative 

Companies with 10% or more of their revenue from weapons. 
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USCCB Guidance Screening Coverage 

Pursuing Economic Justice  

Labor Standards/Sweatshops:  USCCB will promote and sup-

port shareholder resolutions directed towards avoiding the use 

of sweatshops in manufacture of goods, promote generous 

wages, benefit policies, and adequate worker safety guide-

lines. 

Exclusion 

Any companies with more than $5,000,000 in employee claims 

or workplace safety fines. 

Positive or Proxy Voting 

Support and promote resolutions that promote a living wage, 

benefits, and a safe working environment.  Invest companies 

that are leaders in this area. 

Affordable Housing/Banking:  The USCCB will not deposit 

funds in a financial institution that receive less than a 

‘satisfactory’ rating from the federal regulatory agencies under 

the Community Reinvestment Act. 

Exclusion 

Companies that receive less than a ‘satisfactory’ rating from 

the federal regulatory agencies under the Community Rein-

vestment Act. 

Companies with 10% or more of their revenue predatory lend-

ing activities. 

Protecting the Environment  

The Environment:  USCCB will actively promote and support 

shareholder resolutions which encourage corporations to act 

“to preserve the planet”.  Further, the USCCB will encourage 

initiatives for energy conservation and the development of 

alternative  renewable and clean energy. 

Exclusion 

Any companies with more than $5,000,000 in environmental 

fines. 

Scoring & Proxy Voting 

Measures a company’s environmental records relative to their 

business sectors.  Support and promote resolutions that pro-

mote a practical environmental stewardship. 
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Encouraging Corporate Responsibility  

Corporate Responsibility:  USCCB will encourage companies to 

report on social, environmental, as well as financial perform-

ance 

Scoring & Proxy Voting 

Positive view of companies with reasonable executive compen-

sation structure relative to peers and sector. 

Support resolutions for Board independence, vote against 

Board Members with conflicts, and promote majority Board 

composition of independent members. 

Support resolutions that require companies to report on social 

and economic performance. 

Support resolutions that require independent Chief Executive 

Officer and Board Chairman. 

Against resolutions where the audit firm consulting fees are 

excessive. 

Against resolutions that diminish rights shareholder rights. 

Consider mergers on a case by case basis. 

Attend corporate meetings when possible. 

  

  

  

  

Before investing you should carefully consider the investment objectives, risks, charges and expenses of the 

Epiphany Funds.  This and other important information about the Fund is contained in the prospectus and sum-

mary prospectus, which can be obtained by visiting www.epiphanyfunds.com or by calling 1-800-320-2185.  The 

prospectus or summary prospectus should be read carefully before investing.  The Epiphany Funds are distributed 

by Rafferty Capital Markets, LLC. 
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