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10/19/2018 – Weekly Market Highlights 
 

• Last week’s volatility continued into this week as investor angst over rising U.S. interest rates and 

slowing global growth remained. U.S. earnings news was mostly positive throughout the week, 

sparking a rally on Tuesday. But selloffs Wednesday into Thursday, and a mixed showing on Friday 

helped keep a lid on this week’s gains. Asian markets were among the laggards this week, losing a 

little ground on growth worries while the U.S. and Europe managed to finish slightly higher on the 

week.  

• In economic news, U.S. retail sales figures showed mixed results, possibly influenced by Hurricane 

Florence. Regional manufacturing gauges continued to point to healthy activity while industrial 

production numbers rose faster than expected. Data on the housing market depicted slower activity in 

housing starts, permits and existing home sales. Tight supplies and higher mortgage rates continue to 

weigh on overall activity. 

• China’s economy grew at a slower-than-expected 6.5% annualized pace over the third quarter. This 

represented the slowest growth for the world’s second largest economy since 2009. 

• We believe the latest market turmoil does not mark the end of the current bull market and that stocks 

have a good chance to finish the year at higher levels. Click here to see last week’s commentary, 

detailing our latest outlook. 

  

If you would like to discuss market events and our outlook or focus on your asset allocation and 
financial circumstances, please contact us at 303-470-1209 and we would be happy to address your 
concerns. 

 
Disclosures: 

• Kummer Financial Strategies, LLC is an SEC registered investment advisor. 

• Investors should be aware of risk when investing, including potential loss of principal. 

• Past performance is not a guarantee of future results.  Rebalancing, asset allocation or 
alternative strategies may or may not produce positive results. 

• Performance, economic, and market statistics were provided by Morningstar Direct, Ned Davis 
Research and Charles Schwab & Co., Inc. 

• The opinions and forecasts are based on information and sources of information deemed to be 
reliable, but KFS does not warrant the accuracy of the information that this opinion and forecast is 
based upon. 

• The views expressed are for commentary purposes only and do not take into account any 
individual personal, financial, or tax considerations.  
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