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10/5/2018 – Weekly Market Highlights 
 

• A relatively big upswing in long-term interest rates in the U.S. helped to push global equity prices 

lower as the fourth quarter began. The 10-year U.S. Treasury yield rose to its highest level in seven 

years, breaking through what many considered to be a key technical level. This resulted in a 

steepening of the yield curve, which had been flattening amid concerns of slowing economic growth. 

• Fed Chairman Jerome Powell and strong economic data helped drive yields higher. Powell sounded 

upbeat on the U.S. economy saying, “There’s no reason to think this cycle can’t continue for quite 

some time, effectively indefinitely” – Wall Street Journal.  

• Economic data was mostly positive, showing that manufacturing activity remains near 14-year highs 

while service sector activity unexpectedly picked up in September, hitting its second highest level on 

record. Other activity gauges showed more modest results, but still evidence of a healthy economy. 

The unemployment rate dropped to a 49-year low, hitting 3.7 percent in September. Job gains were a 

modest 134,000, but previous months were revised much higher. 

 
If you would like to discuss market events and our outlook or focus on your asset allocation and financial 
circumstances, please contact us at 303-470-1209 and we would be happy to address your concerns. 
 
Disclosures: 

• Kummer Financial Strategies, LLC is an SEC registered investment adviser. 

• Investors should be aware of risk when investing, including potential loss of principal. 

• Past performance is not a guarantee of future results.  Rebalancing, asset allocation or 
alternative strategies may or may not produce positive results. 

• Performance, economic, and market statistics were provided by Yahoo Finance, Ned Davis 
Research and Charles Schwab & Co., Inc. The opinions and forecasts are based on information 
and sources of information deemed to be reliable, but KFS does not warrant the accuracy of the 
information that this opinion and forecast is based upon. 

• The views expressed are for commentary purposes only and do not take into account any 
individual personal, financial, or tax considerations.  
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