
Will Tax Season be a Major
Headache?

Potential Chaos for the 2022 Tax Season

With the Build Back Better Act yet to pass the Senate, the proposed
funding for the IRS has yet to be seen, having tax professionals preparing
for headaches ahead.

The issue with the failing system is both technical and political. The tax
season is upon us and the agency still has a backlog of 24 million 2020
tax returns that need to be processed.

Over the past decade the IRS' budget has been cut making it severely
underfunded and unable to hire the extra staff needed to process returns,
answer service calls and overhaul the outdated infrastructure. 

In addition to the issues stated above, the recent rise of digital currency
and tax avoidance maneuvers will make it even more difficult and time
consuming for auditors to investigate money laundering, wire fraud and
other tax evasion cases. 

If these hurdles are any indication we will be in for a very long and difficult
tax season. 
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Securities offered through Kestra Investment Services, LLC (Kestra IS), member FINRA/SIPC. Investment advisory services
offered through Kestra Advisory Services, LLC (Kestra AS), an affiliate of Kestra IS. Tempewick Wealth Management LLC is not
affiliated with Kestra IS or Kestra AS. This material is for informational purposes only and is not meant as tax or legal advice.
Please consult with your tax or legal advisor regarding your personal situation. Kestra IS and Kestra AS do not provide tax or
legal advice.

http://bit.ly/KF-Disclosures

This site is published for residents of the United States only. Registered Representatives of Kestra IS and Investment Advisor
Representatives of Kestra AS may only conduct business with residents of the states and jurisdictions in which they are properly
registered. Therefore, a response to a request for information may be delayed. Not all products and services referenced on this
site are available in every state and through every representative or advisor listed. For additional information, please contact
Kestra IS Compliance Department at 844-553-7872 Option 6,4.

The Five Star Wealth Manager award, administered by Crescendo Business Services, LLC (dba Five Star Professional), is based
on 10 objective criteria: 1. Credentialed as a registered investment adviser or a registered investment adviser representative. 2.
Active as a credentialed professional in the financial services industry for a minimum of 5 years. 3. Favorable regulatory and
complaint history review; 4. Fulfilled their firm review based on internal standards; 5. Accepting new clients. 6. one-year client
retention rate 7. Five-year client retention rate 8. Non-institutional discretionary and/or non-discretionary client assets
administered; 9. Number of client households served; 10. Education and professional designations. Wealth managers do not
pay a fee to be considered or awarded. Once awarded, wealth managers may purchase additional profile ad space or
promotional products. The award methodology does not evaluate the quality of services provided and is not indicative of the
winner’s future performance. 

This informational email is an advertisement and you may opt out of receiving future emails. To opt out, please click the
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