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It does not matter how slowly 

you go as long as you do not 

stop. 

      - Confucius                            
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Larry’s Reflection 
 
 

October is Financial Planning month and an ideal time to plan your fi-
nancial future. The end of the year is approaching and a new one will 
soon begin, so this is the right time to think about what you have done in 
2019 and what you could do in 2020. You might want to do something 
new; you may want to do some things differently. Your financial future is 
in your hands, so be proactive and plan.  
 
Investing without planning usually isn't enough. Most people invest with 
a general idea of building wealth, particularly for retirement. The prob-
lem is that too many of them invest without a plan. They are guessing 
how much money they will need once they leave work, and that guess 
may be way off. Some have no idea at all. 
 
Growing and retaining wealth takes much more than just investing. 
Along the way, you must plan to manage risk and defer or reduce taxes. 
A good financial plan created with your Caritas advisor addresses those 
priorities while defining your investment approach. It changes over time, 
to reflect changes in your life and your financial objectives. 
 
At Caritas, we strongly believe in taking a holistic approach to financial 
planning.  With many years of experience, our team is familiar with the 
issues you face.  Our process starts with listening to you and learning 
what is important. This is the foundation of Caritas’ understanding and 
relationship with you — taking time to discover your life's purpose, val-
ues, perspectives, and expectations.   
 
This was the foundation upon which I founded Teichman Financial Ser-
vices over 20 years ago and still the values by which Caritas operates 
today.  With October being Financial Planning month, it is a good re-
minder to make sure you feel comfortable and confident in your financial 
plan and future.  The door is always open at Caritas Financial to answer 
any questions you have. 

 

  Third Quarter 2019 

 

Brain Teaser: 

What is this? H2O autumn  

Last Newsletter’s Brain Teaser: 

Q: Which superhero is the best 
at baseball? 

A:  Batman 

 



Employee Spotlight  

Larry Teichman, CFP® 

     

 

 

 

 

 

 

 

As most know, Larry’s financial services 
career, which was preceded by a 15 year 
career as an engineer at a local utility com-
pany, began in 1997. He started his own 
financial planning company, Teichman Fi-
nancial Services, in 1999 and renamed the 
company Caritas Financial in 2014.  

Larry is excited to be celebrating over 20 
years as CEO of Caritas.  He continues to 
shape Caritas’ strategy and drive the vision 
of the firm and team.  While his time in the 
office has become less he can’t seem to 
keep himself away for too long! 

Larry also founded a nonprofit, VALOR Re-
treat, in 2017.  The Mission of VALOR Re-
treat is to give back to those who have giv-
en so much by providing a tranquil respite 
for combat veterans and their families in-
cluding Gold Star families.  In his free time, 
Larry volunteers and helps the appointed 
VALOR Board of Directors advance the 
mission of the organization.   

Larry and his wife, Becky, live in Waite Hill 
and have two daughters.  They also have 
three rescue shih tzus and have rescued 
many others through the years. 

Market Update 

 

 

 

The Dog Days of Summer were on full display this past month, as a variety 
of concerns pushed stocks and bond yields lower. After reaching new record 
highs in late July, the S&P 500 Index dropped approximately 1.8% in August 
as trade concerns pressured investor sentiment around the world. Impacts of 
U.S. – China trade tensions reverberated throughout the economy and finan-
cial markets in recent weeks, including weakening global manufacturing data 
and plunging sovereign interest rates. As a result, safe-haven assets like 
gold, government bonds, and utilities outperformed in August.  

Escalating trade tensions early last month dashed hopes of a quick resolu-
tion. Both sides need to show strength as China is dealing with protests in 
Hong Kong and preparing for the 70th anniversary of the People’s Republic 
of China this October, while President Trump is gearing up for the U.S. pres-
idential election. While global manufacturing has borne the brunt of the trade 
damage, the latest round of tariffs will impact more consumer goods.  

Fortunately, the U.S. consumer remains in good shape, bolstering the econ-
omy. The unemployment rate is low, wages are rising, and debt as a per-
centage of disposable income remains near four-decade lows. Personal 
spending has driven U.S. output, which during the first half of 2019 remained 
slightly above the average for the economic expansion. We believe the key 
to sustaining growth is renewed strength in business investment, which likely 
requires progress on trade.  

The inverted U.S. Treasury yield curve reflects these uncertainties. An inver-
sion occurs when short-term interest rates exceed longer-term rates and 
typically indicates pending economic weakness, or recession. Considering 
the relative strength of the U.S. economy and expected interest rate cuts 
from the Federal Reserve (Fed), we’re not convinced recession is imminent. 
Instead, we believe the shape of the yield curve reflects a run on U.S. Treas-
uries based on the global search for yield. More than $17 trillion in global 
sovereign debt offers negative yields, where lenders pay borrowers for the 
“privilege” of loaning them money.  

Another message sent by the yield curve is that monetary policy is too tight 
given trade uncertainty, so the Fed needs to respond promptly with lower 
interest rates. Of course, we will have a recession someday, and now that 
we’re in the longest expansion ever, anticipation is high. Yet reviewing fun-
damentals, even with trade, we’re hard pressed to project contraction soon. 
It is conceivable, though, that a variety of global events, including the uncer-
tainty of trade and the U.S. election, may cause businesses and consumers 
to “sit this one out” in the fourth quarter of 2020 and the first quarter of 2021. 
We assign odds of that recessionary scenario at 1 in 3.  

In conclusion, fundamentals of the U.S. economy remain solid even as trade 
uncertainty weighs on investor sentiment. We would interpret the yield curve 
inversion as a signal that the Fed is too tight, not of imminent recession. Also 
keep in mind that stocks have historically performed well in the 12 to 18 
months following inversions. We recommend suitable investors continue to 
focus on economic and market fundamentals while maintaining diversified 
portfolios. If you have any questions, please contact your trusted financial 
advisor.  

The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations for any individual security. To determine which 
investment(s) may be appropriate for you, consult your financial advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All performance 
referenced is historical and is no guarantee of future results. All indexes are unmanaged and cannot be invested into directly. Unmanaged index returns do not reflect fees, expenses, or 
sales charges. Index performance is not indicative of the performance of any investment. Economic forecasts set forth may not develop as predicted. Investing involves risks including 
possible loss of principal. No investment strategy or risk management technique can guarantee return or eliminate risk in all market environments. All information is believed to be from 
reliable sources; however, LPL Financial makes no representation as to its completeness or accuracy. U.S. Treasuries may be considered “safe haven” investments but do carry some 
degree of risk including interest rate, credit, and market risk. They are guaranteed by the U.S. government as to the timely payment of principal and interest and, if held to maturity, offer 
a fixed rate of return and fixed principal value. Commodity-linked investments may be more volatile and less liquid than the underlying instruments or measures, and their value may be 
affected by the performance of the overall commodities baskets as well as weather, geopolitical events, and regulatory developments. The gold market is subject to speculation and 
volatility as are other markets. Investing in stock includes numerous specific risks including: the fluctuation of dividend, loss of principal and potential illiquidity of the investment in a 
falling market. Because of their narrow focus, sector investing will be subject to greater volatility than investing more broadly across many sectors and companies. There is no guarantee 
that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. Diversification does not protect against market risk. page 2 of 2 This research material has 
been prepared by LPL Financial LLC  



 

Looking Ahead: 

Upcoming  

Educational Events: 

___________________ 

 
 

Redefining Investment Advice 
Guest speaker 

 
Thursday, October 10, 2019 

5:30 pm Registration 
6:00 pm Presentation 

 
Visit our website and watch the 

video Tuning Out the Noise to get 
an introduction to this event  

___________________ 
 

Social Security Administration 
Do you have questions about your 

retirement  benefits? 
 

Wednesday, October 30, 2019 
11:30 am Registration 
12:00 pm Presentation 

 
___________________ 

 
Please remember daylight savings 

time is Sunday, November 3rd. 
 

Just a reminder, clients are wel-
come to bring guests to Caritas 

events! 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

It’s easy to register for events on 
our website 

www.caritasfinancial.com 
 
 
 

Interested in speaking at one of 
our ClientSpeak events? 

 
What is ClientSpeak? Clients 
sharing their stories , adven-

tures , and hobbies with other 
clients and friends.   

Contact Penny Olencki to share 
your story or adventure . 

 
 

Don’t Miss A Caritas Special Event– October 10th 

Redefining Investment Advice 

Join Caritas and Weston Wellington, a Vice President with Dimensional, who 
is one of the firm’s market research experts. He works closely with financial 
advisors in the US, Canada, Europe, and Australia, showing them how a re-
search-based “equilibrium” strategy may be a good way to pursue investment 
success and why their clients are unlikely to hear about this approach from 
the usual sources of financial advice. One of the firm’s most engaging speak-
ers, Weston also is an accomplished writer whose column, Down to the Wire, 
appears regularly on Dimensional’s client website. 

Prior to joining Dimensional in 1995, Weston was director of research at LPL 
Financial Services, Inc. in Boston, and he has accumulated over 40 years of 
experience in the investment industry. He holds a BA in history from Yale 
University.  In his spare time he restores vintage tractors. 



 

Contact Us 

Give us a call for more infor-

mation about our  

services and products. 

 

 

Office: 

11630 Chillicothe Road  

Chesterland, OH 44026 

(440) 729-0036 

caritas@caritasfinancial.com 

Visit us on the web at 

www.caritasfinancial.com 

Securities and advisory ser-

vices offered through LPL Fi-

nancial, a registered invest-

ment advisor.  Member 

FINRA/SIPC.   

Firm Update 

We have exciting news to share.  Caritas will be relocating to new and im-
proved office space.  While we have yet to find Caritas’ new home, we want 
to let all our clients know we will be moving.  Also, don’t be surprised to see a 
‘For Sale’ sign in front of our current office space.   

The new Caritas office will be in the surrounding area as we know clients ap-
preciate our easy to get to east side location.  Also, the timing of the move is 
still to be determined as we continue our hunt for the perfect spot.  We will 
keep you updated along the way! 

Lastly, we want to again thank all our clients through the years and it was 
great seeing so many at the annual Caritas Client Appreciation Clambake.  
We had over 300 clients attend this year along with perfect weather to cele-
brate another great year. 

Larry also wants to send his personal regrets he was unable to attend and 
missed his first client appreciation event in 22 years.  As many of you know, 
his wife Becky has had some health issues recently and her condition would 
not allow him to attend.  Be sure to catch him at the next client appreciation 
event! 

In the meantime, feel free to provide feedback or ideas on future events or 
educational seminars you would like to see on the calendar!  We hope every-
one has a great fall and enjoys the cooling temperatures and changing land-
scape. 

 

Caritas Financial  

11630 Chillicothe Road  

Chesterland, OH 44026 


