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Financially, many of us associate the spring with taxes? but we should also associate 
December with important Individual Retirement Account (IRA) deadlines. This year, like 
2024, will see a few changes and distinctions.

Remember, this article is for informational purposes only. It is not a replacement for 
real-life advice, so consult your tax, legal, and accounting professionals for the most 
up-to-date information about IRA account deadlines and contribution strategies.

The deadline to take your Required Minimum Distribution from traditional IRAs is 
December 31, 2024.

The deadline for making 2023 annual contributions to a traditional IRA, Roth IRA, and 
certain other retirement accounts is April 15, 2024.1

Some people may not realize when they can make their IRA contribution. You can make a 
yearly IRA contribution between January 1 of the current year and April 15 of the next 
year. Accordingly, you can make your IRA contribution for 2024 any time from January 1, 
2024, to April 15, 2025.1

A person can open or contribute to a Traditional IRA past age 72 as long as they have 
taxable income.2

If you make a 2023 IRA contribution in early 2024, you must tell the investment company 
hosting the IRA account for which year you contribute. If you fail to indicate the tax year 
that the contribution applies to, the custodian firm may make a default assumption that 
the contribution is for the current year (and note exactly that to the IRS).

So, write ?2024 IRA contribution? or ?2023 IRA contribution,? as applicable, in the memo 
area of your check, plainly and simply. Be sure to write your account number on the 
check. If you make your contribution electronically, double-check that these details are 
present.



Sources:

1. IRS.gov, November 22, 2023

https://www.irs.gov/newsroom/savers-credit-can-help-low-and-moderate-

income-taxpayers-to-save-more-in-2024#:~:text=Contribution%

20deadlines,Roth%20and%20traditional%20IRAs%20qualify.

2. IRS.gov, July 5, 2023

https://www.irs.gov/retirement-plans/plan-participant-

employee/retirement-topics-ira-contribution-limits3. 

This content is developed from sources believed to be providing accurate 
information. The information in this material is not intended as tax or legal advice. 
It may not be used for the purpose of avoiding any federal tax penalties. Please 
consult legal or tax professionals for specific information regarding your individual 
situation. This material was developed and produced by FMG Suite to provide 
information on a topic that may be of interest. FMG Suite is not affiliated with the 
named broker-dealer or state-registered, or SEC-registered investment advisory 
firm. The opinions expressed and material provided here are for general 
information purposes and should not be considered solicitation for any security 
purchase or sale. Copyright 2023 FMG Suite.
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Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  randall@park10f inancial.com  
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