
U.S. stock benchmarks fell, heading toward the 
closing bell Friday, relinquishing solid opening gains, 
as investors reassessed weaker-than-expected 
November jobs report as unlikely to stay the hand of 
a Federal Reserve that seems intent on tamping 
down inflation.

The Dow Jones Industrial Average DJIA fell about 190 
points, or 0.6%, to 34,449 Friday afternoon, after 
hitting 34,801, near the open. The S&P 500 index SPX 
dropped 59 points, or 1.3%, to 4,518, after hitting an 
intraday peak at 4,608.03. The Nasdaq Composite 
Index COMP shed 373 points, or 2.4%, to about 
15,009 threatening to close below its 100-day moving 
average of 15,082.37.

For the week, all three major indexes, the Dow, S&P 
500, and Nasdaq, are on pace for losses. The Russell 
2000 index is also headed for a weekly decline.
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Om icron var iant  spreading rapidly

The World Health Organization reported 
that some areas are likely to be affected by 
surges of infections that could cause severe 
consequences if the Omicron variant 
spreads further. The new variant has been 
detected in more than 38 countries around 
the world, up from 23 just 48 hours ago. 
Early indications reveal that this variant is 
spreading more rapidly than previous 
variants. Stéphane Bancel, CEO of Moderna, 
told the Financial Times that he expects 
existing vaccines to be less effective against 
the new variant. He adds that the 
development and shipment of a vaccine 
that targets Omicron could take months. 
According to the bloc's medical agency, the 
EU could approve a shot to combat the 
variant within three to four months.

COVID lockdown delayed by Biden

US President Joe Biden said that his plan to 
fight COVID-19 during the winter months 
will not include new lockdowns or an 
expansion of the administration?s current 
vaccination requirements. In response to 
the rapid spread of Omicron, the 
administration announced on Thursday that 
all international travelers entering the US 
will be required to test for COVID within 24 
hours of their arrival. Additionally, the 
administration extended its mask 

requirement through March 18, 2022, for all 
domestic flights and public transportation. 
As the administration's COVID vaccine and 
testing requirements are being challenged 
in court, Biden urged businesses to 
voluntarily adhere to them.

Powell warns about  US econom y
Jerome Powell, chairman of the Federal 
Reserve, fears that a recent uptick in 
Coronavirus cases and the Omicron variant 
will disrupt an already-uncertain US 
inflation outlook. Moreover, he noted that 
concerns over the variant could lead 
people to be less willing to work in person, 
which would slow the labor market and 
intensify supply-chain disruptions. At the 
bank's meeting in December, he expects to 
discuss reducing the pace of the central 
bank's monthly bond purchases. Rising 
inflation risk has led the International 
Monetary Fund to recommend that the Fed 
tighten monetary policy more rapidly.

Ext rem e volat i l i t y t rend
After a 10-point spike on Friday, the CBOE 
volatility index has retreated. Truist 
analyzed the 19 times the VIX jumped more 
than 40% in a single day since 1990 and 
found that markets rose 18 out of 19 times 
a year later, with an average gain of 20%. A 
Stock Trader 's Almanac analysis found that 
November and December have been the 
S&P 500 Index's second and third-best 
months since 1950, with the index rising an 
average of 1.7% and 1.5%, respectively.
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HEADLINERS

According to the US Department of Labor, 
the US economy created fewer jobs than 
expected in November. The number of 
nonfarm payrolls increased by 210,000 for 
the month, but the unemployment rate fell 
sharply to 4.2%. The Dow Jones estimated 
573,000 new jobs and a jobless rate of 4.5%.

Americans filing new unemployment claims 
increased less than anticipated, suggesting 
tightening labor market conditions. In 
November, layoffs reached their lowest level 
in more than 28 years.

As more Americans shifted their spending 
online and started shopping earlier on Black 
Friday than they did in 2019, preliminary 
data from Sensormatic Solutions reported 
Black Friday retail traffic in the US fell 28% 
compared with 2019. In comparison with 
last year, however traffic was up 48%.

Despite fears that a US release of crude 
reserves and concerns over Omicron would 
provoke another oil price collapse, OPEC 
and its allies decided on Thursday to 
maintain their current policy of monthly oil 
output increases.

For the second time in three months, the 
Dow Jones Industrial Average declined in 
November by 3.7%. S&P 500 Index fell by 
0.8% while Nasdaq Composite gained by 
0.3%. Overall, the major averages are up 
solidly for the year, with the Dow up 12.7%, 
S&P 500 up 21.6%, and Nasdaq up 20.6%.

In September, US home prices rose 19.5% 
over the previous year, down from a 19.8% 
annual gain in August, according to the 

Case-Shiller national home price index from 
S&P CoreLogic. The annual gain has 
decreased for the first time since May 2020.

Consumer confidence in the United States 
fell in November amid concerns about rising 
costs of living and the pandemic. The 
Conference Board's consumer confidence 
index fell to 109.5 from 111.6 in October.

Although there were questions about the 
remedy's effectiveness and safety, as well 
as concerns that it could inadvertently 
facilitate the virus' mutating into even more 
dangerous variants, an FDA advisory panel 
narrowly endorsed the use of Merck and 
Ridgeback Biotherapeutics' oral coronavirus 
treatment pill.

US private hiring rose by 534,000 jobs in 
November, better than the Dow Jones 
estimate of 506,000, as the labor market 
tightens. It was a decline from October 's 
total of 570,000, which itself had been 
revised downward by 1,000.

Shares of Chinese companies fell into 
focus on Friday, after Chinese ride-hailing 
giant Didi Global DIDI said late Thursday it 
will delist from the New York Stock 
Exchange, following pressure from the 
Chinese government. Shares of Didi were 
down almost 22% Friday afternoon.

Shares of Marvell Technology MRVL 
shares surged more than 17% after the 
chip maker?s results and outlook topped 
Wall Street forecasts.



Individuals have four basic choices with the 401(K) account they accrued at a  
previous employer.          

Randall Fielder
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Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  info@park10f inancial.com  

CHOICES FOR YOUR 401(K) AT A FORMER EMPLOYER

http://www.park10financial.com/resource-center/retirement/401k-choices-at-a-former-employer
http://www.park10financial.com/resource-center/retirement/401k-choices-at-a-former-employer
http://www.park10financial.com/resource-center/retirement/401k-choices-at-a-former-employer
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