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The Dow Jones Industrial Average and the 
S&P 500 finished the week with their longest 
stretch of closing records since March 15th. 
This occurs after struggling to sustain altitude 
on Friday and a consumer sentiment report 
suggested worries about the spread of the 
delta variant of the coronavirus and its 
impact on economic growth.

Optimism about corporate earnings helped 
to buoy the broader market. This includes 
Walt Disney, whose shares advanced 1% 
Friday after better-than-expected quarterly 
results. However, the Nasdaq Composite 
Index ended the week almost 1% lower as 
value-related investments handily 
outperformed growth for the week.

The Dow DJIA added 15.53 points, or less 
than 0.1% to close at a record 35,515.38 after 

establishing an intraday record high of 
35,610.57. The S&P 500 SPX rose 7.17 points, 
or 0.2% to end at a record 4,468.00 following 
an intraday record at 4,468.37. The Nasdaq 
Composite Index COMP advanced 6.64 
points, or less than 0.1%, to finish at 14,822 
after hitting an intraday nadir of 14,797.22 
and peak at 14,850.61.

For the week, the Dow booked a 0.9% gain, 
the S&P 500 advanced 0.7% and the Nasdaq 
Composite fell 0.1%.
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Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

US Senat e passes inf rast ruct ure bil l

The Senate passed a $1 trillion infrastructure 
package to the House for the approval of the 
provision to improve the nation?s roads, 
bridges, and broadband. The 2,700-page 
infrastructure bill now makes its way to the 
House. This and a $3.5 billion budget 
resolution (focused on poverty, climate 
change, and health care) are not likely to pass 
for months because Speaker Nancy Pelosi says 
she will not take up one plan without the 
other. If the House?s version of the 
infrastructure legislation includes material 
changes to the Senate?s, lawmakers from both 
chambers would then work together in a 
conference committee to resolve their 
differences and produce a final bill. That bill 
would then return to each chamber for a vote 
before heading to President Joe Biden?s desk.

Fed m ove closer  t oward t aper ing

US Federal Reserve officials stated that the US 
economy is growing swiftly. Additionally, while 
the labor market still has room for 
improvement, inflation is already at a level that 
could placate one leg of a key test for the 
beginning of interest rate hikes. Atlanta 
Federal Reserve Bank President Raphael Bostic 
said he is eyeing the fourth quarter for the 
start of a bond-purchase taper but is open to 
an even earlier start if the job market keeps up 
its recent pace of improvement. Dallas Federal 
Reserve President Robert Kaplan said that the 
central bank should begin tapering its monthly 
purchases of Treasury bonds and 
mortgage-backed securities in October. At the 
same time, the US Department of Labor 
reported that the consumer price index rose 
5.4% in July from a year earlier, in line with 
estimates and June?s growth. Excluding energy 
and food, the CPI rose by 0.3% last month, just 
shy of economist expectations of a 0.4% 
increase and well below June?s rise of 0.9%. 
Used car prices, which rose rapidly between 
April and June, gained just 0.2% in July after a 
climb of more than 10% in the prior month.
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US job openings surged

The US Department of Labor Department 
disclosed that the number of job openings in 
the US economy jumped to more than 10 
million in June which is the highest on record. 
The report also stated that there were 10.1 
million open jobs on the final day of June 
which was up from 9.2 million in May. 
Economists polled by Dow Jones were 
expecting 9.1 million openings. The jump 
came as the resignation rate increased while 
the layoffs and rate of discharges were 
unchanged. This jump increases bargaining 
power and employment options for workers. 
By industry, leisure and hospitality showed 
one of the highest levels of job openings at 
more than 1.6 million. Health care and social 
assistance had 1.5 million openings. According 
to the latest Job Openings and Labor Turnover 
Survey, there was a slight dip in May, but 
thereafter, the share of people leaving their 
employer rose again in June, when another 3.9 
million people quit their jobs. The number of 
people who quit their jobs in June made up 
69% of total separations, which also includes 
layoffs, firings, and retirement.

Long-t erm  unem ploym ent  rem ains

According to the Bureau of Labor Statistics, 
about 3.4 million Americans were long-term 
unemployed in July which is a reduction of 
about 560,000 from the prior month. 
However, the figures remain elevated relative 
to pre-pandemic levels. About 2 out of every 5 
jobless individuals are long-term unemployed, 
meaning they?ve been out of work for at least 
six months. Roughly 39% of all jobless workers 
have been out of work for 27 weeks or longer, 
which is down from about 42% in June. The 
number of long-term unemployed remains 2.3 
million higher than in February 2020.



Shares of Walt Disney Co. DIS climbed 1%, after 
the media and entertainment giant reported its 
strongest sales and profit since pre-pandemic 
and forecast-beating new subscriber numbers 
for its streaming service.

ContextLogic Inc. WISH shares fell 19.8% after 
the parent of e-commerce site Wish reported 
slowing demand for its products, less activity on 

its platform, and higher-than-expected costs.

Airbnb Inc. ABNB shares rose 1.1% after the 
lodging-booking company said second-quarter 
revenue nearly quadrupled to $1.3 billion, 
beating analysts? forecasts but failed to give 
specific guidance.

DoorDash Inc. DASH shares fell 3.5% after the 
online food-ordering group reported record 
order volume and total orders in the second 
quarter but forecast weakness in the third 
quarter.
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HEADLINERS

The US Department of Labor said that 
producer prices posted their largest annual 
increase in more than a decade amid inflation 
pressures. Meanwhile, the number of 
Americans filing claims for unemployment 
benefits fell again last week as the economic 
recovery continues to be bumpy.

The Biden administration announced it would 
extend the payment pause for federal student 
loan borrowers through January 2022. The 
pause was scheduled to expire in September, 
with about 90% of borrowers taking advantage 
of the break.

People who are fully vaccinated against 
COVID-19 are highly protected against severe 
infection, hospitalization, and death caused by 
the virus. Yet, coronavirus cases among the 
fully vaccinated (supposed breakthrough 
COVID cases) are still being seen among those 
who have had two doses.

According to the Senior Citizens League, new 

Consumer Price Index data points to a 
possible 6.2% cost-of-living adjustment (up 
from a 6.1% estimate last month) for US Social 
Security recipients for 2022. Social Security?s 
annual cost-of-living adjustment is calculated 
each year based on the Consumer Price Index 
for Urban Wage Earners and Clerical Workers, 
or CPI-W.

The Cass Freight Index for July showed 
volumes of goods shipped by truck, car, and 
rail in North America returning to 
pre-pandemic levels, but the cost of shipping 
remained elevated.

Global merger and acquisition activity has 
reached new highs, building on the 
record-breaking deal-making streak from the 
beginning of the year. According to Refinitiv 
data, the total value of pending and 
completed deals announced in 2021 was $3.6 
trillion year-to-date. This surpasses the 
full-year tally of $3.59 trillion in 2020. So far 
this year, 35,128 deals have been announced, 
a 24% jump over last year.



Understanding how capital gains are taxed may help you refine your investment 
strategies. Click to learn more.

                Randall Fielder
(713-955-3555, Randall@park10financial.com)
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

A TAXING STORY: CAPITAL GAINS AND LOSSES

http://www.park10financial.com/resource-center/investment/a-taxing-story-capital-gains-and-losses
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