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“You’ve got to be very careful 

if you don’t know where you 

are going, because you might 

not get there.”  

-Yogi Bear 
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Larry’s Reflection 
As Caritas celebrates its twenty year anniversary I want to reflect 

on where we were, where we are and where we are going.  At the 

start of this I did know one thing with certainty and that was my de-

sire to build a business based on trust and strong values.  In 1997, 

with this in mind, I began my journey and it truly has been and still 

is one of the most rewarding endeavors. 

Over the years Caritas has grown into a team of individuals who 

share this same desire.  It is rewarding to see the team carry forth 

the same vision I set out with twenty years ago.  I am also honored 

to continue to be a part of this process and I have learned a tre-

mendous amount from both the team and clients along the way.  

As I reflect on the future, I take pride in mentoring the team to en-

sure the ‘Caritas Process’ we developed over the years remains 

consistent with our founding beliefs.  The future is bright for Caritas 

and I am excited to continue to be a part of an experienced team 

which allows me the time to focus on the firm’s strategic direction.  

We are always looking for ways to improve and benefit our clients 

in a world which is anything but stagnant. 

  Third Quarter 2017 

Brain Teaser: 

The number 8,549,176,320 is a 
unique number. What is so spe-

cial about it? 

Last Newsletter’s Brain Teaser: 

Can you name three  consecu-

tive days without using the 

words Monday, Tuesday, 

Wednesday,  Thursday, Friday, 

Saturday, or Sunday?  

Yesterday, today, tomorrow 



Economic data received over the last three months reflected steady economic 

growth. The Citigroup Economic Surprise Index, an aggregate measure of eco-

nomic surprises, rebounded from spring weakness as data mostly surpassed ex-

pectations. Despite the modest negative impact of the hurricanes, as the quarter 

ended the Federal Reserve (Fed) remained on track to raise interest rates in De-

cember, supported by tightening labor markets and related accelerating wage 

gains.   

During the fourth quarter we believe the stock market may be susceptible to event

-driven risks from budget negotiations, a policy mistake by a major central bank, or 

geopolitical tensions. Still, with the potential for tax reform—or tax cuts—in early 

2018 and a still favorable global economic and earnings environment, potential 

dips may present opportunities. 

We expect the 10-year Treasury yield to end 2017 in the range of 2.25% to 2.75%, 
with the potential for 3%. We believe the Fed may hike rates one more time in 

2017 assuming economic growth or inflation doesn’t falter. Importantly, rising in-
terest rates, along with a potential pickup in the pace of economic growth and in-

flation, may limit bond market return potential. 

The opinions voiced in this material are for general information only and are not intended to provide spe-
cific advice or recommendations for any individual. All performance referenced is historical and is no 
guarantee of future results. The economic forecasts set forth in the presentation may not develop as 
predicted.  The S&P 500 Index is a capitalization weighted index of 500 stocks designed to measure 
performance of the broad domestic economy through changes in the aggregate market value of 500 
stocks representing all major industries.  All indexes are unmanaged and cannot be invested into directly.  
All investing involves risk including loss of principal.  This research material has been prepared by LPL 
Financial. 

Caritas Cares 
Giving back to the community is always 

important.  Carey Freimuth formed a MS 

Muckfest team to raise awareness and 

funds for the Multiple Sclerosis Society.   

The team had a great time and a lot of 

laughs were had along the way! 

 

Market Update 

*Source Dimensional Fund Advisors Third Quarter Update.  

  

 



Looking Ahead: 

Oct. 25th & Nov. 2nd, 
21st, & 28th & Dec. 19th 

 
Healthcare in  
Retirement:   

 
First Energy Employees:  
Do you have a plan? 
 
5 or 5:30 pm Register  
5:30 or 6 pm:  Presented by 
Kelly Walter, President of KW 
Consulting 
 
The issue of retiree healthcare 
is on the top of most client’s 
concern list. The loss of subsi-
dized retiree healthcare is be-
coming the rule rather than the 
exception. To address our cli-
ent’s concerns, we have sched-
uled several educational semi-
nars on the topic of Pre-
Medicare and Post-Medicare 
healthcare. The seminars are 
conducted by Kelly Walter. Kelly 
is licensed by the state of Ohio 
and has over 15 years of experi-
ence in the field of medical in-
surance. 

 

Dec. 7th 
 

The Essentials of Estate 

Planning: 

Estate Planning is not Just for 

the Wealthy 

5 :30 pm Register  
6 pm:   Presented by Larry 
Teichman, CFP, CEO & Found-
er of Caritas Financial 
 
 
Estate planning is the key to 
making sure that everything you 
work for is passed on according 
to your wishes.  These are diffi-
cult decisions, but if you don't 
make them a court will.   
Learn more about estate plan-
ning strategies - from simple 
wills to complex trusts 
 
Please confirm the location of 
each event before attending. 

Check our website and Face-
book page for our upcoming 
events.  If you have not already, 
please "Like" us on Facebook! 

For more information contact              

penny.olencki@caritasfinancial.com 

 

Thanks to all who attended 

our 17th annual client           

appreciation event. 

 

We baked over 300 bags of 

clams and 316 clients           

attended. 

 

ClientSpeak 

To demonstrate the fact that we on 

occasion can collectively let our hair 

down, On October 11th we held an 

Oktoberfest bash. Paul Harden con-

ducted a well-attended beer-making 

seminar. Attendees not only learned 

about the beer making process, they 

were also able to sample some of 

Paul’s brews. 

ClientSpeak is a program that ena-

bles clients to speak to a group on a 

topic the client is passionate about. 

The client provides the topic and 

Caritas provides the venue 

 



Contact Us 

Give us a call for more 

information about our ser-

vices and products. 

Home Office: 

11630 Chillicothe Road 

Chesterland, OH 44026

(440) 729-0036 

Rock Run: 

5700 Lombardo Center, 

Suite 280  

Cleveland, OH 44131

(216) 236-6476 

caritas@caritasfinancial.com 

Visit us on the web at 

www.caritasfinancial.com 

Firm Update 

 

In August all the Caritas advisors attended a three-day educational ses-
sion in Chicago held by Dimensional Fund Advisors.  The purpose of 
the training was to educate our advisors on the funds and services Di-
mensional offers as well as an effort on our part to conduct due dili-
gence. 

Dimensional was Founded in 1981, and has a long history of applying 
academic research to practical investing with institutional investors.  
Dimensional has since begun working with advisors but advisors can’t 
simply decide to start working with Dimensional; they must first over-
come several hurdles.  Today 1,900 selected advisors manage 60% of 
its assets.   For additional information on DFA you can go to their web-
site, US.dimensional.com. 

Caritas continues to grow and we are excited for the future.  As always 
please feel free to contact us should you have any questions as the 
year comes to an end.   
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