
Prepared for Him & Her
Sample Plan - 12/31/2017

Prepared for you by Rick & Brice Willoughby
Symphony Financial Services LLC

15022 S 40TH Pl Phoenix, AZ 85044
Rick Willoughby is a Registered Principal, Brice Willoughby is a Registered Representative both offering securities and

advisory services through Independent Financial Group, LLC, a registered broker-dealer and registered
investment advisor. Member FINRA and SIPC.Independent Financial Group, LLC and Symphony Financial Services are not affiliated



Disclosures

This statement has been prepared by Rick & Brice Willoughby for informational purposes only
and does not replace the statement(s) you should receive directly from your investment
sponsor(s).

The goal of this cash flow analysis is to assist in the development of your current and
long-term financial strategy. These strategies are presented to assist you with important
decisions regarding savings to meet intended retirement goals. Cash flow needs are based on
the information you provided, which represents your situation at one point in time. As your
situation changes, suggestions may change.

The program is meant to provide representatives and their clients with a quick, yet detailed
report of the client’s current financial situation and hypothetical cash flow up until whatever
age that is desired to be displayed. It is not meant to provide specific investment
recommendations or advice.

This report is not intended to provide legal or tax advice. For legal and tax matters, it is
important that you consult with your legal and tax advisors regarding the affect on your
personal situation.

Hypothetical returns are for illustrative purposes only based on assumed growth rates for
assets over the time period referenced. Assumed growth rates should not be considered
indicative of future results. The assumed growth cannot be predicted nor is it guaranteed.

This hypothetical illustration of mathematical principles is designed to model and evaluate
alternative strategies for addressing your future cash flow needs.

Note that the amounts are not intended to be exact. These are assumed figures and should
only be used as guidelines and not as guaranteed projections. Projections throughout the
report are intended to help you determine amounts you need to save to meet your various
financial needs, but they are not a projection of the expected return of any specific assets
that you own or purchase. Tax rates and rates of return are used for illustrative purposes
only and do not represent a guarantee of actual federal tax rates or the performance of any
specific investment. These calculations reflect federal and state income tax only and do not
consider the effect of alternative minimum tax.

This report has been prepared from data believed to be reliable but no representation is
being made as to its accuracy or completeness. The figures presented should not be relied
upon for tax purposes.

International investing involves special risks such as currency fluctuation and political
instability and may not be suitable for all investors.

Selling bonds prior to maturity may make the actual yield differ from their advertised yield
and may involve a loss or gain. Bond values will decline as interest rates rise and are subject
to availability and change in price.

Investing in real estate/REITS involves special risks such as potential illiquidity and may not
be suitable for all investors. There is no assurance that the investment objectives of this
program will be attained.

Past performance is no guarantee of future results. The market for all securities is subject to
fluctuation such that upon sale an investor may lose principal.

CD's are FDIC Insured and offer a fixed rate of return if held to maturity.
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INCOME & EXPENSES 12/31/2017

CURRENT ANNUAL INCOME INCOME EXPENSES

Him - Gross Income (less employee pension/SS contributions) $80,656
Her - Gross Income (less employee pension/SS contributions) $43,701

Real Estate & Other Income $0

Total Gross Income $124,357

CALCULATION OF CURRENT ANNUAL LIVING EXPENSES

Gross Income $124,357
Less Income Tax (18.88 % of gross income excluding retirement contributions) $20,035
Less Retirement and Savings Contributions $18,240
Less Living Expenses/Payments of Limited Duration

House Payment (Excl. Insurance and Property Tax) $12,000
Other Installment Payments $6,600

Net Annual Living Expenses that Continue for Life $67,482
Net Monthly Living Expenses $5,624

FUTURE ANNUAL INCOME Age

Him
Retirement Plan/Pension (monthly) $0
Social Security (monthly) 65 $2,044 x COLA (2.00 %) $2,496

Her
Retirement Plan/Pension (monthly) $1,324
Social Security (monthly) 65 $1,223 x COLA (2.00 %) $1,494

What Is Your Spending Reference Point?

The program calculates your current Living Expenses.

It does this by taking your current income, subtracting income taxes,
temporary expenses, and the money you are saving. If money is not

being saved, it must have been spent.

It allows you to see if you will be better off, about the same, or have
shortfalls in future years. Adjustments for inflation are included in the

calculations.

It accounts for every dollar.
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CURRENT ASSETS & LIABILITIES 12/31/2017

CURRENT
MARKET MONTHLY

ASSETS ASSET TYPE VALUE ADDITIONS

Primary Residence Residence $300,000

INVESTMENTS INVESTMENT TYPE

Him
Freeport 401(k) Tax Deferred - Qualified - 1 $262,000 $1,020

Her
IRA Tax Deferred - Qualified - 2 $40,000 $500
Inheritance Taxable - 1 $35,000

LIABILITIES LIABILITY TYPE

Residence Loan Home Mortgage $175,000
Other Loan Auto $25,656

Total Monthly Additions $1,520

NET WORTH $436,344
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CASH FLOW ASSUMPTIONS 12/31/2017

Assumed Assumed
Asset Asset Annual Employer Growth W/D

Category Owner Value Additions Contrib. Rate * %/Amt

Tax Deferred - Qualified - 1 Him $262,000 $12,240 $6,600 8% 6.00 %

Tax Deferred - Qualified - 2 Her $40,000 $6,000 $0 8% 6.00 %

Taxable - 1 Her $35,000 $0 $0 8% 0.00 %

Income Taxes as a % of Net Income 18.88 %

Inflation Rate 3.10 %

Years Until Retirement Him: 10
Her: 10

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2017 2018 2019 2020 2021
Age - Him / Her 55 / 55 56 / 56 57 / 57 58 / 58 59 / 59

Freeport-McMoRan - Him $80,656 $82,269 $83,914 $85,593 $87,304
Basha's - Her $43,701 $44,510 $45,333 $46,172 $47,026
Pension - Her
Social Security - Him
Social Security - Her
Total Non-Investment Income $124,357 $126,779 $129,248 $131,765 $134,331

Investment Assets - Him
Tax Deferred - Qualified - 1 $262,000 $301,800 $344,784 $391,207 $441,343

Income
Investment Assets - Her
Tax Deferred - Qualified - 2 $40,000 $49,200 $59,136 $69,867 $81,456

Income
Taxable - 1 $35,000 $37,800 $40,824 $44,090 $47,617

Income

Total Investment Values $337,000 $388,800 $444,744 $505,164 $570,417
Total Investment Income

TOTAL INCOME $124,357 $126,779 $129,248 $131,765 $134,331

Investment Contributions - Him $12,240 $12,240 $12,240 $12,240 $12,240
Investment Contributions - Her $6,000 $6,000 $6,000 $6,000 $6,000
Income Taxes $20,035 $20,492 $20,958 $21,433 $21,918

NET INCOME $86,082 $88,047 $90,049 $92,091 $94,173

Home Mortgage $12,000 $12,000 $12,000 $12,000 $12,000
Auto $6,600 $6,600 $6,600 $6,600
Annual Living Expenses $67,482 $69,574 $71,731 $73,955 $76,247

TOTAL EXPENSES $86,082 $88,174 $90,331 $92,555 $88,247

NET CASH FLOW $0 ($128) ($282) ($464) $5,925

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2022 2023 2024 2025 2026
Age - Him / Her 60 / 60 61 / 61 62 / 62 63 / 63 64 / 64

Freeport-McMoRan - Him $89,051 $90,832 $92,648 $94,501 $96,391
Basha's - Her $47,896 $48,782 $49,685 $50,604 $51,540
Pension - Her
Social Security - Him
Social Security - Her
Total Non-Investment Income $136,947 $139,614 $142,333 $145,105 $147,931

Investment Assets - Him
Tax Deferred - Qualified - 1 $495,491 $553,970 $617,128 $685,338 $759,005

Income
Investment Assets - Her
Tax Deferred - Qualified - 2 $93,973 $107,491 $122,090 $137,857 $154,886

Income
Taxable - 1 $51,426 $55,541 $59,984 $64,783 $69,965

Income

Total Investment Values $640,890 $717,001 $799,201 $887,977 $983,855
Total Investment Income

TOTAL INCOME $136,947 $139,614 $142,333 $145,105 $147,931

Investment Contributions - Him $12,240 $12,240 $12,240 $12,240 $12,240
Investment Contributions - Her $6,000 $6,000 $6,000 $6,000 $6,000
Income Taxes $22,412 $22,915 $23,429 $23,952 $24,486

NET INCOME $96,295 $98,458 $100,664 $102,913 $105,206

Home Mortgage $12,000 $12,000 $12,000 $12,000 $12,000
Auto
Annual Living Expenses $78,611 $81,048 $83,560 $86,151 $88,821

TOTAL EXPENSES $90,611 $93,048 $95,560 $98,151 $100,821

NET CASH FLOW $5,684 $5,410 $5,104 $4,762 $4,384

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2027 2028 2029 2030 2031
Age - Him / Her 65 / 65 66 / 66 67 / 67 68 / 68 69 / 69

Freeport-McMoRan - Him
Basha's - Her
Pension - Her $15,892 $15,892 $15,892 $15,892 $15,892
Social Security - Him $29,956 $30,555 $31,166 $31,790 $32,425
Social Security - Her $17,922 $18,281 $18,646 $19,019 $19,400
Total Non-Investment Income $63,770 $64,728 $65,705 $66,701 $67,717

Investment Assets - Him
Tax Deferred - Qualified - 1 $838,565 $851,311 $864,251 $877,388 $890,724

Income $50,314 $51,079 $51,855 $52,643 $53,443
Investment Assets - Her
Tax Deferred - Qualified - 2 $173,276 $175,910 $178,584 $181,298 $184,054

Income $10,397 $10,555 $10,715 $10,878 $11,043
Taxable - 1 $75,562 $81,607 $88,136 $95,187 $102,802

Income

Total Investment Values $1,087,404 $1,108,829 $1,130,971 $1,153,873 $1,177,580
Total Investment Income $60,710 $61,633 $62,570 $63,521 $64,487

TOTAL INCOME $124,481 $126,361 $128,275 $130,222 $132,204

Investment Contributions - Him
Investment Contributions - Her
Income Taxes $23,502 $23,857 $24,218 $24,586 $24,960

NET INCOME $100,979 $102,504 $104,056 $105,636 $107,244

Home Mortgage $12,000 $12,000 $12,000 $12,000 $12,000
Auto
Annual Living Expenses $91,575 $94,414 $97,341 $100,358 $103,469

TOTAL EXPENSES $103,575 $106,414 $109,341 $112,358 $115,469

NET CASH FLOW ($2,596) ($3,910) ($5,284) ($6,722) ($8,226)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2032 2033 2034 2035 2036
Age - Him / Her 70 / 70 71 / 71 72 / 72 73 / 73 74 / 74

Freeport-McMoRan - Him
Basha's - Her
Pension - Her $15,892 $15,892 $15,892 $15,892 $15,892
Social Security - Him $33,074 $33,735 $34,410 $35,098 $35,800
Social Security - Her $19,788 $20,183 $20,587 $20,999 $21,419
Total Non-Investment Income $68,754 $69,811 $70,889 $71,989 $73,111

Investment Assets - Him
Tax Deferred - Qualified - 1 $904,263 $918,008 $931,962 $946,128 $960,509

Income $54,256 $55,080 $55,918 $56,768 $57,631
Investment Assets - Her
Tax Deferred - Qualified - 2 $186,852 $189,692 $192,575 $195,502 $198,474

Income $11,211 $11,382 $11,555 $11,730 $11,908
Taxable - 1 $111,026 $119,908 $129,501 $139,861 $151,050

Income

Total Investment Values $1,202,141 $1,227,608 $1,254,038 $1,281,491 $1,310,032
Total Investment Income $65,467 $66,462 $67,472 $68,498 $69,539

TOTAL INCOME $134,220 $136,273 $138,361 $140,487 $142,650

Investment Contributions - Him
Investment Contributions - Her
Income Taxes $25,341 $25,728 $26,123 $26,524 $26,932

NET INCOME $108,880 $110,544 $112,239 $113,963 $115,718

Home Mortgage $12,000 $12,000 $12,000 $12,000 $12,000
Auto
Annual Living Expenses $106,677 $109,984 $113,393 $116,908 $120,533

TOTAL EXPENSES $118,677 $121,984 $125,393 $128,908 $132,533

NET CASH FLOW ($9,797) ($11,439) ($13,154) ($14,945) ($16,815)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2037 2038 2039 2040 2041
Age - Him / Her 75 / 75 76 / 76 77 / 77 78 / 78 79 / 79

Freeport-McMoRan - Him
Basha's - Her
Pension - Her $15,892 $15,892 $15,892 $15,892 $15,892
Social Security - Him $36,516 $37,247 $37,991 $38,751 $39,526
Social Security - Her $21,847 $22,284 $22,730 $23,184 $23,648
Total Non-Investment Income $74,255 $75,423 $76,613 $77,828 $79,066

Investment Assets - Him
Tax Deferred - Qualified - 1 $975,108 $989,930 $1,004,977 $1,020,253 $1,035,761

Income $58,507 $59,396 $60,299 $61,215 $62,146
Investment Assets - Her
Tax Deferred - Qualified - 2 $201,491 $204,554 $207,663 $210,819 $214,024

Income $12,089 $12,273 $12,460 $12,649 $12,841
Taxable - 1 $163,134 $176,184 $190,279 $205,501 $221,941

Income

Total Investment Values $1,339,733 $1,370,668 $1,402,919 $1,436,573 $1,471,726
Total Investment Income $70,596 $71,669 $72,758 $73,864 $74,987

TOTAL INCOME $144,851 $147,092 $149,372 $151,692 $154,054

Investment Contributions - Him
Investment Contributions - Her
Income Taxes $27,348 $27,771 $28,201 $28,639 $29,085

NET INCOME $117,503 $119,321 $121,170 $123,053 $124,968

Home Mortgage $12,000 $12,000 $12,000 $12,000 $12,000
Auto
Annual Living Expenses $124,269 $128,121 $132,093 $136,188 $140,410

TOTAL EXPENSES $136,269 $140,121 $144,093 $148,188 $152,410

NET CASH FLOW ($18,766) ($20,801) ($22,923) ($25,135) ($27,442)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2042 2043 2044 2045 2046
Age - Him / Her 80 / 80 81 / 81 82 / 82 83 / 83 84 / 84

Freeport-McMoRan - Him
Basha's - Her
Pension - Her $15,892 $15,892 $15,892 $15,892 $15,892
Social Security - Him $40,317 $41,123 $41,946 $42,785 $43,640
Social Security - Her $24,121 $24,604 $25,096 $25,597 $26,109
Total Non-Investment Income $80,330 $81,619 $82,933 $84,274 $85,642

Investment Assets - Him
Tax Deferred - Qualified - 1 $1,051,504 $1,067,487 $1,083,713 $1,100,185 $1,116,908

Income $63,090 $64,049 $65,023 $66,011 $67,014
Investment Assets - Her
Tax Deferred - Qualified - 2 $217,277 $220,579 $223,932 $227,336 $230,792

Income $13,037 $13,235 $13,436 $13,640 $13,847
Taxable - 1 $239,697 $258,872 $279,582 $301,949 $326,105

Income

Total Investment Values $1,508,478 $1,546,939 $1,587,227 $1,629,470 $1,673,804
Total Investment Income $76,127 $77,284 $78,459 $79,651 $80,862

TOTAL INCOME $156,457 $158,903 $161,392 $163,925 $166,504

Investment Contributions - Him
Investment Contributions - Her
Income Taxes $29,539 $30,001 $30,471 $30,949 $31,436

NET INCOME $126,918 $128,902 $130,921 $132,976 $135,068

Home Mortgage $12,000 $12,000 $12,000
Auto
Annual Living Expenses $144,763 $149,250 $153,877 $158,647 $163,565

TOTAL EXPENSES $156,763 $161,250 $165,877 $158,647 $163,565

NET CASH FLOW ($29,845) ($32,348) ($34,956) ($25,671) ($28,497)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.
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HYPOTHETICAL CASH FLOW 12/31/2017

2047 2048 2049 2050 2051
Age - Him / Her 85 / 85 86 / 86 87 / 87 88 / 88 89 / 89

Freeport-McMoRan - Him
Basha's - Her
Pension - Her $15,892 $15,892 $15,892 $15,892 $15,892
Social Security - Him $44,513 $45,403 $46,311 $47,238 $48,182
Social Security - Her $26,632 $27,164 $27,708 $28,262 $28,827
Total Non-Investment Income $87,037 $88,460 $89,911 $91,391 $92,901

Investment Assets - Him
Tax Deferred - Qualified - 1 $1,133,885 $1,151,120 $1,168,617 $1,186,380 $1,204,413

Income $68,033 $69,067 $70,117 $71,183 $72,265
Investment Assets - Her
Tax Deferred - Qualified - 2 $234,300 $237,861 $241,476 $245,147 $248,873

Income $14,058 $14,272 $14,489 $14,709 $14,932
Taxable - 1 $352,193 $380,368 $410,798 $443,662 $479,155

Income

Total Investment Values $1,720,378 $1,769,349 $1,820,891 $1,875,189 $1,932,441
Total Investment Income $82,091 $83,339 $84,606 $85,892 $87,197

TOTAL INCOME $169,128 $171,798 $174,517 $177,283 $180,098

Investment Contributions - Him
Investment Contributions - Her
Income Taxes $31,931 $32,436 $32,949 $33,471 $34,003

NET INCOME $137,196 $139,363 $141,568 $143,812 $146,096

Home Mortgage
Auto
Annual Living Expenses $168,636 $173,864 $179,253 $184,810 $190,539

TOTAL EXPENSES $168,636 $173,864 $179,253 $184,810 $190,539

NET CASH FLOW ($31,439) ($34,501) ($37,685) ($40,998) ($44,443)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



CASH FLOW AT A GLANCE

Hypothetical
Year Client/Spouse Age Surplus/Shortfall Amount

2017 55/55 $0
2018 56/56 ($128)
2019 57/57 ($282)
2020 58/58 ($464)
2021 59/59 $5,925
2022 60/60 $5,684
2023 61/61 $5,410
2024 62/62 $5,104
2025 63/63 $4,762
2026 64/64 $4,384
2027 65/65 ($2,596)
2028 66/66 ($3,910)
2029 67/67 ($5,284)
2030 68/68 ($6,722)
2031 69/69 ($8,226)
2032 70/70 ($9,797)
2033 71/71 ($11,439)
2034 72/72 ($13,154)
2035 73/73 ($14,945)
2036 74/74 ($16,815)
2037 75/75 ($18,766)
2038 76/76 ($20,801)
2039 77/77 ($22,923)
2040 78/78 ($25,135)
2041 79/79 ($27,442)
2042 80/80 ($29,845)
2043 81/81 ($32,348)
2044 82/82 ($34,956)
2045 83/83 ($25,671)
2046 84/84 ($28,497)
2047 85/85 ($31,439)
2048 86/86 ($34,501)
2049 87/87 ($37,685)
2050 88/88 ($40,998)
2051 89/89 ($44,443)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual
results will vary.
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HYPOTHETICAL SHORTFALL ANALYSIS 12/31/2017

Contributions Needed to Meet
Cash Flow (Shortfall)
Before Retirement *

Lump Sum - One Time: $760

or Annual Contributions: $387

or Monthly Contributions: $33

Contributions Needed to Meet
Cash Flow (Shortfall)

After Retirement *

Lump Sum - One Time: $129,581

or Annual Contributions: $16,609

or Monthly Contributions: $1,409

HOW MUCH MORE DO I NEED TO SAVE STARTING TODAY?

* Using a 6% hypothetical growth rate
** Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



HOW TO THINK ABOUT YOUR CASH FLOW PROJECTIONS

Based on your current standard of living, adjusted for inflation and assumptions used for growth
and retirement age, the program shows if you have cash flow surpluses or shortfalls in future
years and how big they would be each year. It should be emphasized that the results represent
a point in time and need to be updated and adjusted regularly to reflect changes in your
financial situation, investment performance, and your goals.

IF THE REPORT SHOWS SURPLUSES

A portion of surpluses before retirement age can be captured and invested to address cash flow
shortfalls later. A portion of surpluses after retirement age can be captured to address inflation
later in retirement. It would be difficult to capture every dollar of surplus and some of it will
undoubtedly be spent. It is more realistic to try and capture some portion of the surplus. It is
intended to help you develop your savings and investment strategies.

IF THE REPORT SHOWS SHORTFALLS

There are several strategies that should be reviewed to address shortfalls:

1. Increase Savings and Investments - Look at the surpluses for each year and any increases in
income you may receive and decide how much you can realistically save or invest.

2. Increase the Returns on your Investments - If most of your investments are in conservative
accounts or investments, consider diversifying them to potentially increase returns.

3. Increase Income - Evaluate your current employment. A change of careers or employers may
enable you to increase your income. Taking some classes and getting an advanced degree could
increase your income. Starting your own business may be an option.

4. Decrease Expenses - Review your expenses and decide if there are any places you can cut
back or reduce spending.

5. Sell or Reposition Assets – Look at your assets and see if there are any that could be sold or
repositioned to create a larger income stream.

6. Work Longer or Part Time - People are living longer and healthier lives. Instead of totally
retiring at age 60 or 65, you could work part time for an employer you really like. The report
tells you how much income you need to earn in any given year. You have accumulated valuable
experience and knowledge that employers would have to train for replacements.

7. A Combination of these Strategies
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OPTIONS FOR THE NEXT GENERATION 12/31/201
7

2052 2057 2067 2077 2087

Option 1:

Lump Sum $1,932,441
Taxes 40% $772,976
Net Lump Sum Invested at 8% Taxable
(6% After Taxes) * $1,159,464 $1,200,618 $1,287,359 $1,380,366 $1,480,093
Annual W/D of 5%/Yr. $57,973 $60,031 $64,368 $69,018 $74,005

Total Withdrawals $3,871,209

Option 2:

Lump Sum $1,932,441
Withdrawal of 25% $483,110
Taxes 40% $193,244
Net after Tax $289,866
Balance Invested at 8% Tax Deferred * $1,449,331 $1,838,843 $2,729,322 $3,214,038 $1,156,478
Annual W/D using remaining Life Exp. $41,409 $57,464 $124,060 $267,836 $578,239

Total Withdrawals $7,902,752

Option 3:

Withdrawals over Lifetime of 35 Years $1,932,441
Balance Invested at 8% Tax Deferred * $1,932,441 $2,451,790 $3,639,097 $4,285,384 $1,541,970
Annual W/D using remaining Life Exp. $55,213 $76,618 $165,413 $357,115 $770,985

Total Withdrawals $10,537,003

This report is only intended to illustrate the power of a beneficiary "stretching" the
withdrawals from your tax deferred accounts over their life expectancy rather than taking a
lump sum up front and paying a large portion to the government off the top. The difference
in total withdrawals over a 35 year life expectancy of the beneficiary is dramatic.

Multi-generational withdrawal strategy may not be appropriate for investors who will rely upon
investments for retirement income. Furthermore, changes in tax rates may make the scenario
portrayed less favorable.

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will
vary.
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