
 

1. 529 Plans 
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• Let’s start here…saving for college.  When each kid was a baby, I opened two 

accounts: an UTMA Savings Account at a local bank and a 529 College Plan at a 
state-approved provider 

• If you want to take advantage of your state’s tax deduction ($4,000 per child 
per year in Ohio) it needs to be with a state approved provider. You can find 
your state’s approved plan here:  https://www.collegesavings.org/find-my-states-
529-plan/ 

• If you didn’t start early, it’s not too late.  Even while your child is in college you 
can contribute $4,000 to a 529 Plan, take advantage of the deduction, and 
withdrawal the money right away for a qualified college expense. 

• Pitfall: At least a year before you start taking money out for college, move at 
least one year’s worth of withdrawals to Money Market, and continue this 
every year. This keeps funds available without being invested if the stock 
market falls. 
 

2. The FAFSA: Free Application for Federal Student Aid 
• If you need loans, the first place to start is the FAFSA.  This gets completed 

starting October 1, prior to their first year of college. 

• The FAFSA will establish how much Federal Aid your student qualifies for.   

• Pitfall: Don’t get drawn into websites that charge you a fee.  The correct 
website is: studentaid.gov 
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3. Private Student Loans – If Federal Loans are not Enough 

• Only apply for Private Loans after you have your FAFSA completed if there is 
still a need. 

• A good rule of thumb: Don’t have more in student loans than what you will 
make your first year out of college.  For example: if your degree shows you will 
make $50,000 your first year, try not to have more than $50,000 in loans when 
you graduate. 

• Some private loans allow a co-signer (parent) to be released from debt 
obligations after a period of on-time payments. 

• Pitfalls: Watch for hidden fees in loans and high rates: PLUS Loans have higher 
rates (31% in 2017) and fees (4.276%). * 

 
*According to Debt.org 
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4. Set Expectations 

 

•  How much are you willing to pay every year?  Who will pay for a class if they 
fail? 

• Having skin in the game: are your students going to pay 1, 2, 3, or all 4 years? 
Will they get a job at school or on breaks? 

• Everyone’s circumstance and resources are different, so setting expectations 
of what you will or won’t pay for is important. 

• Pitfall- Not setting expectations can set you both up for too much in loans and 
overpaying for college expenses. 
 

 
Source: Stadiumtalk.com 



 
5. Save for Your Retirement First 

• While it’s important to a lot of parents to help out, we don’t want to fall into the trap of 
only saving and spending on college.   

• While you are saving and paying for college, it is important to still be saving for your 
own retirement. 

• When on an airplane and the flight attendant says “place the oxygen mask on yourself 
first then help your child.”  We have to help ourselves first, then help our children. 

• Remember: We can take out loans for school, a house, a car, but we can’t take out a 
loan for retirement. 
 

 
Source: aarp.org 

 

6. Check Your Statement every Semester for Extravagant Fees 

• Health Insurance: some schools are tacking on an extra $1,000 to $1,800 a semester to 
provide health insurance.  Most families can keep their student on their employer plan 
for less than this. 

• Other fees that you may be able to waive include bus transportation, fees for their 
recreational facilities, and many more. 

• Pitfall: schools have a deadline these fees need to be waived by. 

 

Best Wishes for a Great College Experience! 

Navigating everything in the college world can be tricky.  Parents join Facebook pages and 
compare notes.  Many rely on Googling each and every question.  Having the knowledge going 
into the school year is possible and you can stay on top of it all.  We know a school year will 
have unexpected expenses, but with the balance of 529 Plans, student loans, paying as you go, 
and trying to anticipate avoidable fees, you can make it through when you manage it all.   

The CFP®s of Impel Wealth Management will help keep “Moving Life Forward.” 

 



 

 

Irene Zurowski, CFP®, CRPS® 
Financial Advisor 

 
Impel Wealth Management 

2006 4th St. 
Cuyahoga Falls, OH 44221 
Phone: 330-800-0182 
Fax: 234-312-0460 
 
Securities and advisory services offered through Cetera Advisors LLC, member FINRA/SIPC, a 
broker/dealer and Registered Investment Advisor. Cetera is under separate ownership from 
any other named entity. 

Investors should consider the investment objectives, risks, charges and expenses associated with 
municipal fund securities before investing.  

This information is found in the issuer's official statement and should be read carefully before 
investing. Investors should also consider whether the investor's or beneficiary's home state 
offers any state tax or other benefits available only from that state's 529 Plan. Any state-based 
benefit should be one of many appropriately weighted factors in making an investment decision. 
The investor should consult their financial or tax advisor before investment in any state's 529 
Plan. 
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