
VestAdvisor®

A flexible advisory program
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The VestAdvisor program is designed for 
investors who:

• Value the investment knowledge, 
expertise and guidance of an Advisor 
when choosing investments

• Want the flexibility to hold multiple 
products, which could include stocks, 
bonds and select mutual funds in a 
single account 

• Like periodic performance reports to 
track their progress

Is this program right for you? The VestAdvisor   program allows you to work with your Advisor to create 
an individualized investment portfolio.  It includes the benefit of one-
on-one consultations to establish an investment plan, professional 
investment advice based on objective research and customized to your 
objectives, and ongoing portfolio monitoring and service. An annual fee 
(billed quarterly) covers advisory services. 

A diversified portfolio tailored to your needs
As a VestAdvisor client, you work side-by-side with your Advisor to construct a 
customized portfolio to meet your stated investment objectives. The VestAdvisor Risk 
Profile Questionnaire and the 8 Wealth Management Issues  documents will help you and 
your Advisor define your investment objectives, life goals and dreams. By examining 
your current financial situation, you will both gain a sense of the amount of risk you are 
willing to take and the timeframe in which you desire to pursue your investment goals. 
Completing the risk profile questionnaire will help you remain focused and disciplined 
when making investment decisions. Your Advisor uses your risk profile as the foundation 
of his or her advice to give guidance consistent with your objectives.

Benefits of an advisory program
Because VestAdvisor is a client and Advisor directed investment program, you and 
your Advisor work together to make the decisions of what to buy, sell or hold in your 
VestAdvisor account. Through VestAdvisor, you will receive the guidance and advice of 
an Advisor who, in turn, can draw upon internal research capabilities from H.D. Vest 
Advisory Services (HDVAS)  . Your Advisor will also monitor your portfolio's performance 
on an an ongoing basis, evaluating any market changes or life-changing events, to help 
ensure your portfolio continues to address your needs over time. 
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The consulting process utilizes an established process in the development of portfolio models:

Complete Risk Profile Questionnaire. Your Advisor will begin with a comprehensive fact-finding session to develop an 
understanding of your reasons for investing, the length of time you have to reach your goals, and the level of risk you are 
willing to assume. This will provide a clear, written description of your goals, which will guide your Advisor’s investment 
recommendations.

Develop asset allocation strategy. Once you have an overall plan, you and your Advisor will establish an investment 
strategy based on asset allocation.* Asset allocation — the principle of diversifying your investments across different 
asset categories such as large capitalization equity, international and fixed income — is intended to help you stay the 
course throughout varying market cycles.

Implement security selection. Next, with the guidance of your Advisor — you will construct a customized portfolio based 
on the agreed-upon investment strategy and asset allocation. With VestAdvisor, you can hold a wide range of assets in a 
single account. Given the expansive offering of allowable mutual funds, you may be able to consolidate many of your 
existing mutual fund holdings into your VestAdvisor portfolio.

Monitor portfolio. Because market and economic conditions are ever-changing, your Advisor will monitor your investments on 
an ongoing basis and suggest changes to your portfolio as necessary. You will receive a comprehensive quarterly report and 
meet with your Advisor regularly for a formal review.

1. Complete Risk
Profile Questionnaire

2. Develop assest
allocation strategy

3. Implement
security selection

4. Monitor portfolio

The consulting process

*Asset allocation cannot eliminate the risk of fluctuating prices and uncertain returns.

The value of the fund’s domestic and foreign investment will vary from day to day in response to many factors. Stock values fluctuate in 
response to the activities of individual companies, and general market and economic conditions.

International investing involves special risks due to specific factors such as increased volatility, currency fluctuations and differences in 
auditing and other financial standards.

The fund’s yield, share price, and total return change daily and are based on changes in interest rates, market conditions, other economic 
and political news, and on the quality and maturity of its investments. In general, bond prices rise when interest rates fall, and vice versa. 
This effect is usually more pronounced for longer-term securities. You may have a gain or loss when you sell your shares

Investment and Insurance Products: NOT FDIC Insured | NO Bank Guarantee | MAY Lose Value 
                Securities offered through H.D. Vest Investment ServicesSM, Member SIPC 
                        Advisory services offered through H.D. Vest Advisory ServicesSM 

                6333 N. State Highway 161, Fourth Floor, Irving, TX 75038, (972) 870-6000 



3 of 8

Periodically, you also will receive a comprehensive, yet easy-to-read, performance report. 
These reports will help you and your Advisor keep up with market developments, 
measure the performance of your portfolio, evaluate your asset allocation and monitor 
your progress toward your financial and life goals. At any time, you or your Advisor can 
change the asset allocation to help ensure that your portfolio stays on track.  
 

Flexibility to hold an array of investments in one account
Through VestAdvisor, you have the flexibility to hold a wide range of investments in a 
single account. The allowable mutual funds comprise approximately 4,500 no-load and 
load-waived "A" shares that can be purchased at net asset value in VestAdvisor accounts.
Also included on the allowable funds list are many institutional share classes, which are 
generally unavailable to individual investors due to the minimum required investment 

(about $1 million).

An additional benefit of the allowable mutual funds list is the inclusion of mutual funds 
that have been recommended by the H.D. Vest Advisory Services Senior Portfolio 
Manager. Mutual funds chosen by the H.D. Vest Senior Portfolio Manager for the 
"recommended" funds are made after an extensive due diligence process that includes 
ongoing quantitative and qualitative analysis to uncover favorable, consistent and
complementary funds. None of the fund families pays for "recommended" status. 

The investment return and principal value of mutual fund investments will fluctuate,

 

and shares, when sold, may be worth more or less than their original cost.

One fee for advisory services
With VestAdvisor, you pay a single fee that covers the advisory services you receive.  Your 
Advisor’s foremost concern is to provide investment recommendations that suit your 
needs – not to generate transactions. This fee is expressed as an annual percentage (e.g., 
2%), but is charged to your account on a quarterly basis in advance. This fee structure 
offers you a number of advantages. By knowing that your cost is always going to be a 
certain percentage of the assets in your account, you can budget for the costs rather 
than facing varying charges based on transactions. This allows you to focus on your 
investment goals when making decisions to buy and sell rather than worrying about the 
costs of each trade. Finally, as the assets in your account grow, both you and your 
Advisor are truly working toward a common goal: to grow and protect your wealth.
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Fees for VestAdvisor cover advisory services, performance measurement, and custody 
services. Fees are based on the assets in the account and are assessed quarterly. Fee-based 
accounts are not designed for excessively traded or inactive accounts, and may not be 
suitable for all investors. During periods of lower trading activity, your costs might be lower if 
our compensation was based on commissions. Please carefully review the H.D. Vest Advisory 
ServicesSM Advisory Program Services Disclosure Document for a full description of our 
services. Additional fees may apply in certain circumstances. Please contact an Advisor for 
more specific details about additional expenses that may be incurred in this type of 
program and for a list of eligible and excluded assets. The minimum account size for this 
program is $25,000.

Summary
• Access to more than 4,500 mutual funds, including no-load, load-waived and 

institutional share class mutual funds, many of which are usually unavailable 
to individual investors

• Advice, guidance and recommendations from an experienced Advisor

• Periodic performance reports to track your progress

• Flexibility to hold a wide variety of different assets in one account

• Optional mutual fund rebalancing
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RISK PROFILE QUESTIONNAIRE
Your risk tolerance is an indication of your level of comfort with different investment products. Some investment types are inherently more 
risky than others. This section will help you determine your risk tolerance.

Indicate your level of agreement with each of the following statements.

1. How long do you think you will retain this investment portfolio?
 
                 1. Less than 5 years
                 2. Five to 10 years
                 3. More than 10 years 

 
 
 

2. With which investment approach to achieving your financial goals would you be most comfortable?
 1. Conservative: I am willing to accept only modest portfolio value fluctuation with infrequent quarterly 
   losses in exchange for the potential of more consistent average returns.
 2. Moderate: I am willing to accept short-term portfolio value fluctuation with an occasional year of 

 

   negative returns in exchange for the potential of positive returns over the long term.
 3. Aggressive: I am willing to accept a higher degree of short-term portfolio value fluctuation with periodic 

 

   years of negative returns in exchange for the potential of higher positive returns over the long term.

3. Six months after you make a $100,000 investment, it decreases in value by $10,000 in a down market period. 
  How would you feel?

 1. Very uncomfortable. I would consider selling my investment.
 2. Uncomfortable, yet I will stay with the investment if my financial advisor recommends doing so.
 3. I would want to buy more of the investment, since this may be a good investment opportunity.

4. Is it important for you to receive money from your account on a monthly basis?

 1. Yes, it is highly important, and it must be the same amount each month.
 2. It is important, but growth of my portfolio is also an important factor.
 3. It is not important, because growth of my portfolio is my primary goal.

5. Although past performance is no guarantee of future results, stocks have historically provided better protection 
  against inflation than bonds. Additionally, diversification using a portfolio of stocks or stock mutual funds also
  provides the potential for less volatility in returns. Given these factors, complete the following statement: “I 
  would be comfortable if a well-diversified position in stocks or stock mutual funds represented...”

 

1. A small percentage of my portfolio (less than  50 percent)

 

2. A significant percentage of my portfolio (50 to 80 percent)

 

3. A dominant percentage of my portfolio
                     (more than 80 percent)

6. The table to the right shows four hypothetical portfolios with
  fictitious yearly and 7-year annualized return numbers.* Consider
  how you would feel if you experienced these hypothetical returns, 
  especially the down years, in your portfolio. With which hypothetical
  portfolio (A to D) would you feel most comfortable?

 0. Portfolio A
 1. Portfolio B
 2. Portfolio C
 3. Portfolio D

RISK PROFILE SCORE:      
(Add the numbers corresponding to the answers you have 
circled in questions 1-6)

*The rates of return shown above are purely hypothetical and do not represent the performance of any individual investment or portfolio of investments. They are for illustrative 
purposes only and should not be used to predict future product performance. Specific rates of return, especially for extended time periods, will vary over time. There is also a higher 
degree of risk associated with investments that offer the potential for the highest rates of return.
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Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4
Seeks to provide a high level of current income.  
Preservation of capital is important along with the 
secondary objective of long-term growth of capital.  
Investors should be willing to accept a moderate level of 
principal volatility due to interest rate changes and 
�uctuation of diversi�ed domestic and international equity 
strategies.

Seeks to provide current income and the opportunity for 
long-term capital appreciation with a moderate level of 
principal volatility.  Seeks long-term growth of capital with 
a diversi�ed portfolio of domestic and international equity 
while still maintaining a substantial weighting in 
income-producing �xed income investments.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy with current 
income as a secondary consideration.  Investors in pursuit 
of this objective should be willing to accept a moderate 
degree of principal volatility due to market cycles.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy. Investors 
should be willing to accept a higher level of portfolio 
volatility due to a higher exposure to equity market risks.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility that is normal with a signi�cant weighting 
to equity.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility.

Investors relying on income from investments to support 
lifestyle; little or no investment experience; time horizon of 
three to �ve years; able to tolerate slight volatility in return.

Investors seeking to supplement income from other 
sources; some investment experience; time horizon of 
three to �ve years; able to tolerate some volatility in 
investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate moderate volatility in investment 
return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate volatility in investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of 10 years or 
longer; willing to accept greater volatility in order to 
potentially achieve a greater long-term return.

Investors who do not need income; have investment 
experience; time horizon of 10 years or longer; willing to 
accept greater volatility in order to potentially achieve a 
greater long-term return.

5 to 7

8 to 10

11 to 13

14 to 16

17 or 18

17 or 18

Score                 Objective                    Pro
le         Global Select Models          U.S. Target Models

Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

1. The securities of smaller, less known companies may be more volatile than those of larger companies. 
2. Foreign investments may involve greater risk than U.S. investments, including political and economic upheaval and the risk of currency �uctuations. 
3. Changes in real estate values or economic downturns can have a signi�cant negative e�ect on issuers in the real estate industry. 
4. Fixed income yield, share price, and total return change daily and are based on changes in interest rates, market conditions, other economic and political news, and on the quality and 
maturity of its investments. In general, bond prices rise when interest rates fall, and vice versa. This e�ect is usually more pronounced for longer-term securities. Interest payments on in�ation-
protected debt securities can be unpredictable.

*Models are current as of January 2011 and may vary depending on portfolio options selected, economic conditions or customization of weightings.

INVESTOR  PROFILES*     RECOMMENDED MODELS* 

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

* The pro�les and corresponding models represented above are meant to serve as a guide for potential  
   asset allocation. You and your Advisory Consultant will select and implement an investment mix that 
   is appropriate for your situation. The investment allocation you select based on your particular 
   investment needs may di�er signi�cantly from the model portfolios detailed above. 

60.0%
21.8%

4.0%
1.2%

11.0%
2.0%

47.5%
28.7%

5.1%
1.6%

14.5%
2.6%

35.0%
35.3%

6.5%
2.0%

17.9%
3.3%

22.5%
42.3%

7.6%
2.3%

21.4%
3.9%

10.0%
49.0%

8.9%
2.7%

24.9%
4.5%

54.5%
9.9%
3.0%

27.6%
5.0%

60.0%
26.5%

4.8%
1.2%
5.5%
2.0%

47.5%
34.7%

6.4%
1.6%
7.2%
2.6%

35.0%
42.8%

7.9%
2.0%
9.0%
3.3%

22.5%
51.2%

9.4%
2.3%

10.7%
3.9%

10.0%
59.5%
10.9%

2.7%
12.4%

4.5%

66.1%
12.1%

3.0%
13.8%

5.0%
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Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4
Seeks to provide a high level of current income.  
Preservation of capital is important along with the 
secondary objective of long-term growth of capital.  
Investors should be willing to accept a moderate level of 
principal volatility due to interest rate changes and 
�uctuation of diversi�ed domestic and international equity 
strategies.

Seeks to provide current income and the opportunity for 
long-term capital appreciation with a moderate level of 
principal volatility.  Seeks long-term growth of capital with 
a diversi�ed portfolio of domestic and international equity 
while still maintaining a substantial weighting in 
income-producing �xed income investments.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy with current 
income as a secondary consideration.  Investors in pursuit 
of this objective should be willing to accept a moderate 
degree of principal volatility due to market cycles.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy.  Investors 
should be willing to accept a higher level of portfolio 
volatility due to a higher exposure to equity market risks.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility that is normal with a signi�cant weighting 
to equity.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility.

Investors relying on income from investments to support 
lifestyle; little or no investment experience; time horizon of 
three to �ve years; able to tolerate slight volatility in return.

Investors seeking to supplement income from other 
sources; some investment experience; time horizon of 
three to �ve years; able to tolerate some volatility in 
investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate moderate volatility in investment 
return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate volatility in investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of 10 years or 
longer; willing to accept greater volatility in order to 
potentially achieve a greater long-term return.

Investors who do not need income; have investment 
experience; time horizon of 10 years or longer; willing to 
accept greater volatility in order to potentially achieve a 
greater long-term return.

5 or 7

8 to 10

11 to 13

14 to 16

17 or 18

17 or 18

Score                 Objective                    Pro
le         Global Select Models          U.S. Target Models

Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

1. The securities of smaller, less known companies may be more volatile than those of larger companies. 
2. Foreign investments may involve greater risk than U.S. investments, including political and economic upheaval and the risk of currency �uctuations. 
3. Changes in real estate values or economic downturns can have a signi�cant negative e�ect on issuers in the real estate industry. 
4. Fixed income yield, share price, and total return change daily and are based on changes in interest rates, market conditions, other economic and political news, and on the quality and 
maturity of its investments. In general, bond prices rise when interest rates fall, and vice versa. This e�ect is usually more pronounced for longer-term securities. Interest payments on in�ation-
protected debt securities can be unpredictable.

*Models are current as of January 2011 and may vary depending on portfolio options selected, economic conditions or customization of weightings.

INVESTOR  PROFILES*     RECOMMENDED MODELS* 

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

* The pro�les and corresponding models represented above are meant to serve as a guide for potential  
   asset allocation. You and your Advisory Consultant will select and implement an investment mix that 
   is appropriate for your situation. The investment allocation you select based on your particular 
   investment needs may di�er signi�cantly from the model portfolios detailed above. 

60.0%
21.8%

4.0%
1.2%

11.0%
2.0%

47.5%
28.7%

5.1%
1.6%

14.5%
2.6%

35.0%
35.3%

6.5%
2.0%

17.9%
3.3%

22.5%
42.3%

7.6%
2.3%

21.4%
3.9%

10.0%
49.0%

8.9%
2.7%

24.9%
4.5%

54.5%
9.9%
3.0%

27.6%
5.0%

60.0%
26.5%

4.8%
1.2%
5.5%
2.0%

47.5%
34.7%

6.4%
1.6%
7.2%
2.6%

35.0%
42.8%

7.9%
2.0%
9.0%
3.3%

22.5%
51.2%

9.4%
2.3%

10.7%
3.9%

10.0%
59.5%
10.9%

2.7%
12.4%

4.5%

66.1%
12.1%

3.0%
13.8%

5.0%
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The models above show hypothetical changes as the client risk profile changes. The models do not necessarily reflect the current recommended models from HDVAS.

Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4
Seeks to provide a high level of current income.  
Preservation of capital is important along with the 
secondary objective of long-term growth of capital.  
Investors should be willing to accept a moderate level of 
principal volatility due to interest rate changes and 
�uctuation of diversi�ed domestic and international equity 
strategies.

Seeks to provide current income and the opportunity for 
long-term capital appreciation with a moderate level of 
principal volatility.  Seeks long-term growth of capital with 
a diversi�ed portfolio of domestic and international equity 
while still maintaining a substantial weighting in 
income-producing �xed income investments.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy with current 
income as a secondary consideration.  Investors in pursuit 
of this objective should be willing to accept a moderate 
degree of principal volatility due to market cycles.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy.  Investors 
should be willing to accept a higher level of portfolio 
volatility due to a higher exposure to equity market risks.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility that is normal with a signi�cant weighting 
to equity.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility.

Investors relying on income from investments to support 
lifestyle; little or no investment experience; time horizon of 
three to �ve years; able to tolerate slight volatility in return.

Investors seeking to supplement income from other 
sources; some investment experience; time horizon of 
three to �ve years; able to tolerate some volatility in 
investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate moderate volatility in investment 
return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate volatility in investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of 10 years or 
longer; willing to accept greater volatility in order to 
potentially achieve a greater long-term return.

Investors who do not need income; have investment 
experience; time horizon of 10 years or longer; willing to 
accept greater volatility in order to potentially achieve a 
greater long-term return.

5 or 7

8 to 10

11 to 13

14 to 16

17 or 18

17 or 18

Score                 Objective                    Pro
le         Global Select Models          U.S. Target Models

Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

1. The securities of smaller, less known companies may be more volatile than those of larger companies. 
2. Foreign investments may involve greater risk than U.S. investments, including political and economic upheaval and the risk of currency �uctuations. 
3. Changes in real estate values or economic downturns can have a signi�cant negative e�ect on issuers in the real estate industry. 
4. Fixed income yield, share price, and total return change daily and are based on changes in interest rates, market conditions, other economic and political news, and on the quality and 
maturity of its investments. In general, bond prices rise when interest rates fall, and vice versa. This e�ect is usually more pronounced for longer-term securities. Interest payments on in�ation-
protected debt securities can be unpredictable.

*Models are current as of January 2011 and may vary depending on portfolio options selected, economic conditions or customization of weightings.

INVESTOR  PROFILES*     RECOMMENDED MODELS* 

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

* The pro�les and corresponding models represented above are meant to serve as a guide for potential  
   asset allocation. You and your Advisory Consultant will select and implement an investment mix that 
   is appropriate for your situation. The investment allocation you select based on your particular 
   investment needs may di�er signi�cantly from the model portfolios detailed above. 

60.0%
21.8%

4.0%
1.2%

11.0%
2.0%

47.5%
28.7%

5.1%
1.6%

14.5%
2.6%

35.0%
35.3%

6.5%
2.0%

17.9%
3.3%

22.5%
42.3%

7.6%
2.3%

21.4%
3.9%

10.0%
49.0%

8.9%
2.7%

24.9%
4.5%

54.5%
9.9%
3.0%

27.6%
5.0%

60.0%
26.5%

4.8%
1.2%
5.5%
2.0%

47.5%
34.7%

6.4%
1.6%
7.2%
2.6%

35.0%
42.8%

7.9%
2.0%
9.0%
3.3%

22.5%
51.2%

9.4%
2.3%

10.7%
3.9%

10.0%
59.5%
10.9%

2.7%
12.4%

4.5%

66.1%
12.1%

3.0%
13.8%

5.0%
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Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4
Seeks to provide a high level of current income.  
Preservation of capital is important along with the 
secondary objective of long-term growth of capital.  
Investors should be willing to accept a moderate level of 
principal volatility due to interest rate changes and 
�uctuation of diversi�ed domestic and international equity 
strategies.

Seeks to provide current income and the opportunity for 
long-term capital appreciation with a moderate level of 
principal volatility.  Seeks long-term growth of capital with 
a diversi�ed portfolio of domestic and international equity 
while still maintaining a substantial weighting in 
income-producing �xed income investments.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy with current 
income as a secondary consideration.  Investors in pursuit 
of this objective should be willing to accept a moderate 
degree of principal volatility due to market cycles.

Seeks long-term growth of capital through a diversi�ed 
domestic and international equity strategy.  Investors 
should be willing to accept a higher level of portfolio 
volatility due to a higher exposure to equity market risks.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility that is normal with a signi�cant weighting 
to equity.

Seeks to maximize long-term growth of capital through a 
diversi�ed domestic and international equity strategy.  
Investors should be willing to accept a high degree of 
portfolio volatility.

Investors relying on income from investments to support 
lifestyle; little or no investment experience; time horizon of 
three to �ve years; able to tolerate slight volatility in return.

Investors seeking to supplement income from other 
sources; some investment experience; time horizon of 
three to �ve years; able to tolerate some volatility in 
investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate moderate volatility in investment 
return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of �ve to 10 
years; able to tolerate volatility in investment return.

Investors who do not need a high level of current income; 
have investment experience; time horizon of 10 years or 
longer; willing to accept greater volatility in order to 
potentially achieve a greater long-term return.

Investors who do not need income; have investment 
experience; time horizon of 10 years or longer; willing to 
accept greater volatility in order to potentially achieve a 
greater long-term return.

5 or 7

8 to 10

11 to 13

14 to 16

17 or 18

17 or 18

Score                 Objective                    Pro
le         Global Select Models          U.S. Target Models

Conservative Income

Income

Conservative Growth

Growth

Maximum Growth

Maximum Growth 
without Fixed Income

1. The securities of smaller, less known companies may be more volatile than those of larger companies. 
2. Foreign investments may involve greater risk than U.S. investments, including political and economic upheaval and the risk of currency �uctuations. 
3. Changes in real estate values or economic downturns can have a signi�cant negative e�ect on issuers in the real estate industry. 
4. Fixed income yield, share price, and total return change daily and are based on changes in interest rates, market conditions, other economic and political news, and on the quality and 
maturity of its investments. In general, bond prices rise when interest rates fall, and vice versa. This e�ect is usually more pronounced for longer-term securities. Interest payments on in�ation-
protected debt securities can be unpredictable.

*Models are current as of January 2011 and may vary depending on portfolio options selected, economic conditions or customization of weightings.

INVESTOR  PROFILES*     RECOMMENDED MODELS* 

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

Fixed Income
U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

1

2

3

4

U.S. Large-Cap Equity
U.S. Small-Cap Equity
Real Estate
International
Alternatives

2

3

* The pro�les and corresponding models represented above are meant to serve as a guide for potential  
   asset allocation. You and your Advisory Consultant will select and implement an investment mix that 
   is appropriate for your situation. The investment allocation you select based on your particular 
   investment needs may di�er signi�cantly from the model portfolios detailed above. 

60.0%
21.8%

4.0%
1.2%

11.0%
2.0%

47.5%
28.7%

5.1%
1.6%

14.5%
2.6%

35.0%
35.3%

6.5%
2.0%

17.9%
3.3%

22.5%
42.3%

7.6%
2.3%

21.4%
3.9%

10.0%
49.0%

8.9%
2.7%

24.9%
4.5%

54.5%
9.9%
3.0%

27.6%
5.0%

60.0%
26.5%

4.8%
1.2%
5.5%
2.0%

47.5%
34.7%

6.4%
1.6%
7.2%
2.6%

35.0%
42.8%

7.9%
2.0%
9.0%
3.3%

22.5%
51.2%

9.4%
2.3%

10.7%
3.9%

10.0%
59.5%
10.9%

2.7%
12.4%

4.5%

66.1%
12.1%

3.0%
13.8%

5.0%
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