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Economists can debate if the +157,000 new net hires by US employers in July 2018 was enough to keep up with the 
growing American labor force.  What is not up for debate is how much better off millions of workers are today.  There 
are 6.28 million out-of-work Americans as of 7/31/18, equal to a 3.9% jobless rate (i.e., 156.0 million Americans have 
jobs).  Just 9 years ago (7/31/09), 14.60 million Americans were out of work and the nation’s unemployment rate was 
9.5%, on its way to a peak jobless rate of 10% in October 2009 (source: Department of Labor).                 
 
The American economy, by many measurements, is booming: robust growth of +4.1% in the 2nd quarter 2018; an un-
employment rate of just 3.9%; a domestic stock market (using the S&P 500 as the benchmark) that is up +7.4% YTD 
(total return); a nearly 9 ½ year bull market run for stocks that has produced an annualized return of +19.0% per year; 
an increase of +1.8 million new homeowners in just the last 12 months.  Coming out of the Great Recession of 2008-
09, Americans that had money in real estate and in stocks have flourished (source: BTN Research).     
 
The last bank in the US to fail and require a federal bailout occurred nearly 8 months ago.  During the 3 years 2009-11, 
a staggering 389 banks failed, an average of 11 per month.  Of the 536 bank failures that have occurred in the USA 
during the 15 years ending 7/31/18, more than half have taken place in just 4 states.  51% of the bank failures (271) 
have happened in Georgia (92), Florida (73), Illinois (66) and California (40) (source: Federal Deposit Insurance Cor-
poration).  
 
 
 

Notable Numbers for the Month: 

1. WHAT HAVE YOU DONE LATELY? - Of the 27 stocks in the S&P 500 index that gained at least +60% in 
2017, 9 of those stocks have a negative return YTD through 7/31/18 (source: BTN Research).      

2. SIGNIFICANT - 19% of the US population is currently receiving a monthly benefit payment from Social 
Security, i.e., 62 million beneficiaries out of 328 million Americans (source: Social Security).      

3. OVERSPEND - During the first 7 months of 2018 (i.e., 1/01/18 to 7/31/18), the total outstanding debt of 
the US government increased by $820 billion to $21.313 trillion (source: Treasury Department).  

4. MID-TERMS - Democrats lost 63 House seats and 6 Senate seats in the November 2010 elections, i.e., the 
first mid-terms during the Obama administration.  The first mid-terms during the Trump administration 
will take place on 11/06/18 or 3 months from today (source: Congress).    

 
  

 
Past Performance isn’t indicative of future performance. An index is unmanaged and you cannot invest directly in an index. This communication may include 
forward-looking statements that are subject to certain risks and uncertainties. Actual results, performance, or achievements may differ materially from those ex-
pressed or implied. The above communication is written by Michael A. Higley. Mr. Higley is not an employee of Kistler-Tiffany Advisors and any comments, 
opinions or facts listed are those of Mr. Higley. Please remember that past performance may not be indicative of future results.  Different types of investments 
involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the 
investments and/or investment strategies recommended or undertaken by Kistler-Tiffany Advisors), or any non-investment related content, made reference to di-
rectly or indirectly in this newsletter will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individu-
al situation, or prove successful.  Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of 
current opinions or positions.  Moreover, you should not assume that any discussion or information contained in this newsletter serves as the receipt of, or as a 
substitute for, personalized investment advice from Kistler-Tiffany Advisors.  Kistler-Tiffany Advisors is neither a law firm nor a certified public accounting firm 
and no portion of the newsletter content should be construed as legal or accounting advice.  A copy of the Kistler-Tiffany Advisors’ current written disclosure 
statement discussing our advisory services and fees is available upon request. 
  

610.722.3300 

www.ktadv.com 


