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Coronavirus-related distributions allow some access
to retirement savings without the typical penalties
associated with early withdrawal. A coronavirus-
related distribution must meet three key
requirements.

1. It must be made between January 1, 2020
through December 31, 2020,

2. Be made from an eligible retirement plan, and
3. Be taken by a qualified individual.
Here are the 5 biggest bombshells:

1. You can qualify through your spouse, or any
member of your household who faces adverse
financial consequences as a result of COVID-19.

2. You can take it even if you don't need it. if you
are a qualified individual, you may take a COVID-
19 related distribution if you want to, even if you
don't have a financial need arising from COVID-
19.

3. A distribution from a beneficiary account can be



a COVID-19 related distribution.

4. Only a spouse beneficiary is permitted to roll
over a COVID-19 related distribution.

5. A distribution that is ineligible for rollover cannot
qualify as a COVID-19 related distribution.

Who is a Qualified Individual? Below is a list of some
qualifying events. Additional information can be
found under the "Full Article Here" link below.

1. Someone who is diagnosed with COVID-19

2. Someone whose spouse or dependent is
diagnosed with COVID-19

3. Someone who experiences adverse financial
consequences as a result of being quarantined,
furloughed, laid off, having work hours reduced,
being unavailable to work due to lack of
childcare.

4. Someone having a job offer rescinded or the
start date delayed.

Full Article Here
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Securities offered through Kestra Investment Services, LLC (Kestra IS),
member ! . Investment advisory services offered through
Kestra Advisory Services, LLC (Kestra AS), an affiliate of Kestra IS.
Tempewick Wealth Management LLC is not affiliated with Kestra IS or
Kestra AS. This material is for informational purposes only and is not
meant as tax or legal advice. Please consult with your tax or legal
advisor regarding your personal situation. Kestra IS and Kestra AS do
not provide tax or legal advice.

This site is published for residents of the United States only. Registered
Representatives of Kestra IS and Investment Advisor Representatives
of Kestra AS may only conduct business with residents of the states
and jurisdictions in which they are properly registered. Therefore, a
response to a request for information may be delayed. Not all products
and services referenced on this site are available in every state and
through every representative or advisor listed. For additional
information, please contact Kestra IS Compliance Department at 844-
553-7872 Option 6,4.

The Five Star Wealth Manager award, administered by Crescendo
Business Services, LLC (dba Five Star Professional), is based on 10
objective criteria: 1. Credentialed as a registered investment adviser or
a registered investment adviser representative. 2. Active as a
credentialed professional in the financial services industry for a
minimum of 5 years. 3. Favorable regulatory and complaint history
review; 4. Fulfilled their firm review based on internal standards; 5.
Accepting new clients. 6. one-year client retention rate 7. Five-year
client retention rate 8. Non-institutional discretionary and/or non-
discretionary client assets administered; 9. Number of client
households served; 10. Education and professional designations.
Wealth managers do not pay a fee to be considered or awarded. Once
awarded, wealth managers may purchase additional profile ad space
or promotional products. The award methodology does not evaluate
the quality of services provided and is not indicative of the winner’s
future performance.

This informational email is an
advertisement and you may opt out of
receiving future emails. To opt out,
please click the "Unsubscribe" link
below.

This message was sent by
Tempewick Wealth Management
973-285-1000

177 Madison Avenue
Morristown, NJ 07960

Unsubscribe



