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P E R S P E C T I V E S

SAVE THE DATE!
Webinar: May 19 at 12:00 p.m.

Portfolios and Inflation: How your Plan is Prepared 
for a Higher Inflationary Environment

Visit: ullmannwealthpartners.com/events 
to register for the webinar.



President’s Letter

Dear Friends,

“I read of a man who stood to speak at the funeral of a friend. He referred to the 

dates on the tombstone from the beginning…to the end. He noted that first came 

the date of birth and spoke of the following date with tears, but he said what 

mattered most of all was the dash between those years…”

Linda Ellis wrote these beginning sentences to her poem The Dash. As we 

celebrate the return of Spring—turning towards growth after winter cold and 

darkness, a year long struggle with the COVID Pandemic and turbulent politics—

this poem speaks to me and I hope to you as well. I cannot think of a better 

metaphor for the current time. 

So many have suffered through illness, loss, death, and loneliness—the inability 

to be with the ones we love—to experience the “dash”. Others have seen a total 

rebirth in how they spend their time, do their work, and relate to their family—

adding vibrance and resilience to their “dash”.

Our firm and our team is an amalgam of the above paragraph. We have comforted 

and listened as well as adapted. We have adjusted by offering new technologies 

like screen sharing, video conferencing, zoom meetings, and upgrading our 

outreach via webinars, blog entries and social media posts. We have added both as 

a team and individually to our “dash”.

“…For it matters not, how much we own, the cars, the house, the cash. What 

matters is how we live and love and how we spend our dash. So think about this 

long and hard; are there things you’d like to change? To be less quick to anger 

and show appreciation more and love the people in our lives like we’ve never 

loved before. If we treat each other with respect and more often wear a smile…

remembering that this special dash might only last a little while…”

I am so grateful to be able to work with this amazing team and with you. We have 

the great privilege of being on the journey with you, entrusted to shepherd your 

investments, planning and professional relationships. May this Spring renew and 

sustain our courage and enhance our “dash”.

Sincerely,

Glenn Ullmann



Wealth Advisors’ Corner

Your Own Worst Investing Enemy

A few days after Valentine’s Day 2020, the equity markets began a precipitous 
decline as news of COVID 19 gripped the world. Watching your investment portfolio 
temporarily decline in value is hard to watch, make no mistake about it. Your initial 
reaction may have been to sell all or a portion of your portfolio and wait until things 
settled down before dipping your toe back in the water. Unfortunately, this behavior 
is the wrong course of action for many reasons. Missing out on dividends, losing to 
inflation, and assuming you will know the right time to re-invest back into the great 
companies of the world are only a few of the obstacles in your way.

Individual investors tend to be their own worst enemy and these types of emotional reactions 

can prove extremely costly. This phenomenon is what Carl Richards, CFP® and financial writer, 

calls the Behavior Gap, the difference between the return an investment produces compared to 

the lower return an investor actually earns.

Hindsight always provides perfect 20/20 vision. Had you invested $1mm1 on January 1, 2020 

and not checked back until New Year’s Eve, your investment would have grown to $1,183,989 

returning 18.4%. Had you invested the same $1,000,000 but let yourself get undone by the 24/7 

news media or your nervous neighbor, you may have sold to wait for calmer days. Assuming 

you sold your investment on March 23rd 2, you were left with $694,994, a permanent loss of 

$305,006 and a negative 30.5% return.

That quick, uninformed, and emotional decision cost $488,995 and it may be that those funds 

have yet to be reinvested! Lacking a wealth management plan to help guide you through trying 

times is a mistake you can ill afford to make.

1. Assumes $1,000,000 invested in iShares Core S&P 500 ETF

2. March 23, 2020 was the 2020 low for the iShares Core S&P 500 ETF



Ask a Wealth Manager

With all the recent stimulus spending, is inflation on the horizon? 

Inflation has emerged as one of the top financial concerns for investors as they size up 

the economy for the rest of the year.

According to research by Deutsche Bank, 

Google searches for “inflation” are rising rapidly 

and recently hit a peak not seen since the 

tracking began 13 years ago.1

Federal Reserve Chairman Jerome Powell has 

said that inflation is likely to pick up as the 

economy recovers from the pandemic, but he believes it will be temporary. Powell has also 

stated that the central bank plans to keep short-term rates anchored near zero through 2023.2

“Inflation is caused by too much money chasing after too few goods,” according to Milton 

Friedman, the well-known American economist who won the 1976 Nobel Memorial Prize in 

Economic Sciences.3

How much money is too much money? Remember that lawmakers have enacted six major 

stimulus bills, totaling about $5.3 trillion to help manage the economic burden on families and 

businesses during the pandemic.4

One piece of wisdom to keep in mind is that the stock market is a discounting mechanism, 

meaning it considers all available present and potential future events to determine its closing 

price. When there’s uncertainty about the economy, the stock market may be more volatile 

while it searches for answers.5

If you are interested in learning more about this topic, register for our Portfolios and 

Inflation webinar on May 19! 

Source: Marketing Pro, Inc.
Citations
1. Yahoo.com, March 17, 2021
2. CNBC, March 17, 2021
3. American Enterprise Institute, 2021
4. PGPG.org, March 15, 2021
5. Investopedia.com, 2021

Notable effects of Inflation:

1. Inflation reduces the real rate of return 
on investments.

2. Inflation puts purchasing power at risk.

3. Inflation can influence the actions of 
the Federal Reserve.



Pat Kilbane and Caitlin Frederick 
publish book on May 4! 

Did you know that Ullmann Wealth Partners 
has a business unit called the Divorce Advisory 
Group? 

This segment of our business assists high-net worth 
individuals in protecting their finances before, during, 
and after the divorce process. The Divorce Advisory 
Group is led by Pat Kilbane. Before joining our firm and becoming a wealth manager, Pat was 
an attorney who concentrated his practice in matrimonial and family law. 

Move Forward Confidently is a guidebook for high-net-worth women going through the 
divorce process and covers topics such as:

• Choosing an appropriate lawyer and wealth management team

• Securing advantageous dissolution of marriage agreements

• Dividing a family business or closely held corporation

• Developing a post-divorce wealth management plan

The book will help readers approach the divorce process with knowledge and confidence!

The book is available for sale on Amazon and via our website, ullmannwealthpartners.com/
books. All proceeds from the sale of the book will be donated to Hubbard House, a full-
service domestic violence center in our community.

The More You Know

Ullmann Wealth Updates

Work Anniversary  
Teri Blake will be celebrating her 5th anniversary with Ullmann Wealth Partners 

this May. Teri wears many hats here, but her main role is preparing materials for 

client reviews. Congratulations, Teri! 

ABLE United Stars  
Beth Putnam, and her son, Conner, are featured in advertisements for ABLE 

United! ABLE United is a government program that gives Floridians with a 

disability a tax-free way to save for qualified expenses and invest for the future 

in a tax-advantaged account. 

Book Recommendations: 
The Codebreaker by Walter Isaacson

The Dutch House by Ann Patchett

Looking for a Binge-Worthy Watch?

Hemingway by Ken Burns & Lynn Novick

Don’t Miss our Webinars!

Webinar recordings on several different wealth management topics can be found at 

ullmannwealthpartners.com under News and Insights! 



To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a taxpayer 
for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice from a 
tax professional based on his or her individual circumstances. These materials are provided for general information and 
educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure the 
accuracy or completeness of these materials. The information in these materials may change at any time and without notice.
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