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' Blues and BBQ Festival: July 16 10:3 ,| 1 - 5pm in downtown Rochestet
For more ulfonnatlon click HERE

Stratham Fair: July 21-24, For more it formation click HERE,

These websites are provided for informational purposes only. We are not fe ponsible for the website content.
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o ;.-,Yet many Amencans are operatmg their personal fmanees w:th anty the barest -
- minimum of knowledge - especially those in the younger generation. When asked
 five basic questions about finances and the markets, only 24% of millennials were |
| able to answer 4 or 5 questions correctly Only 18% of younger mlltenmals (ages 181
- _?-t026)got4or5answersrlght‘ e _ |

The Consumer Financial Protectlon Bureau fouhd that apprexlmately $670 mtutﬂﬂ lsf-", e
' yearon financial education by public, private and non- profit sectors.?

,SOund like a sizable sum Uﬂtfl you realize that it translates to a Ilttie _?"

per u.s cmzan per year. L

e f-j_:For perspecttve the fmanc:at services industry spends about $17 b:!hon each year |
: -to market products and serwces to Amencans ‘ :

Et has been said that knewledge is power, and if that's true then too many 1
- Americans lack the power to control their financial futures. Success rarely camea ;j -
| accrdentally, itis the culmination of a Journey whose ftrst steps are in educatten

| lne of the obstades o zncraasmg fznanc:tat knowledge is what rmght be called the - 1
R .j"L‘ake Wobegon effect,” the idea that we all consider ourselves above average”’ Itis
| aself-assessment that keeps many from leaming as much as they need to. But
| -whatever yeur knewiedge level may be it should be recognized that an ever-
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i ‘:?he corfent is developed
R taxor legal advice. It may nat be used fcr i
1 farspecuﬁc in?ormatsan regarding your nndmd

& | Americans spent about $37 billion on prepaid debit cards in 2013, double the
~amount from 2009, according to a report by Bankrate, a publisher that reports
financial trends and stat:stics‘ . -

£ | institution in exchange for a card that can be used like any debit card or credit card,
|| except it is limited to purchases in an amount not to exceed the card's cash )
balance. When the balance runs low, or is exhausted, the card can be reloaded
~ with additional cash. ' e s

prepald deb;t card is estabi lshed %hen an lndnndual prowdes cash to af nanmai

_' " _;5 .Ther'e_f:'are rea-so.n's why yé}u might éc_unéid_er using a prepaid 'débi.t card_,-_ ihéluﬁ'd%n_'g: 1

« The conveniences of widespread acceptance and not having to carrying _.
cash. For individuals with poo credit, who may be unable to get a credit card,
prepatd debit cards may prom e them these advantages | ' '

1) N TON N -ia_ AT [ - gty UL RRUE (B! 1 i nrnvm_w|.r.:n‘?nnf=.n’rud:112479926{1345&format_htm|&0rlnﬁ_ﬂ‘ue 4/8
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~e Forindividuals who have trouble managing their spending, prepaid debit
cards can act as a restraint on poor habits.
» An alternative to credit cards for college students, they may be able to protect
~ parents from excessive spending, while feaching children important budgeting
lessons.
» Potential protection against the loss of cash when traveling.
o Inaworld of data theft, prepaid debit carls do not house personal data such
as your social security number or bank a count information, shielding that
data in the event of theft.

They do come with drawbacks, such as:

o They do not provide any advance of credit, like a credit card. So if you -

have an emergency expense that exceeds your prepaid debit card
- balance, the debit card will be of limited use.

o Prepaid debit cards may come with considerable fees, including
account opening fees, transaction fees, and monthly charges.
Depending upon the balance, they (can represent a high percentage of
your cash value. _ |

o You will not earn reward points or rebates, like you may with a credit

card.

If you aré considering a prepaid debit card, be sure to comparison shop. The fees
can vary widely, so look for an appropriate card. And keep yourself informed about
your running balance so you don't find yourselfishort on money.

1. Bankrate.com, August 2014

The content is developed from sources believed to be providing accurate information. The information in this material is not intended as
tax or legal advice. It may not be used for the purpose of avoiding any f tax penalties. Please consult legal or tax professionals
for spacific information regarding your individual situation. This material was|developed and produced by FMG Suite to provide
information on a topic that may be of interest. FMG Suite is not affiliated with the named broker-dealer, state- or SEC-registered
|rzvestmerrt ad\nsory firm. The opinions expressed and maienai pravided ar for generdl information, and should not be considered a

_ rt "'nvestowsf'ace _ vestment challeﬁnges thats me would consmer
5 to their financial status. The fundamental tenets of investing apply equally ta
' them as with any other. mvestor but the affluent t investor needs to be mindful of
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R ically arise only from substantial wealth.

- not keepmg up-to-date appratsa#s on record which may have; L
- “-consequences wxih regard to estate IIQLHd ty and taxes‘ L

. f- it can b_:qunté dfferent requmngawhoie dlffereht;"'_
‘?_ exﬁeﬂence | i
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1 czrcumstances -
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Phone: (603) 343-4515 |Fax: (603) 343-1863
Email: eric.wasson@lpl.com

The information in the newsletter was not

intended to be a substitute for specific individualized tax or legal advice. We
suggest that you discuss your specific situation with a qualified tax or legal

advisof.

The information contained in this newsletter email message is being
transmitted to and is intended for the usd of only the individual(s) to whom it
is addressed. If the reader of this message is not the intended recipient, you

are hereby advised that any dissemination, distribution or copying of this
message is strictly prohibited. If you have received this message in error,
please immediately delete.

The copyright protected articles were prepared by FMG Suite.

Securities and Advisory Services offered through LPL Financial, a Registered
Investment Advisor, Member FINRA/SIPC

LPL Financial Group, 660 Central Ave., Dover, NH 03820

SafeUnsubscribe™ {recipient's email

Forward this email | Update Profile | About our service provider
Sent by eric.wasson@Ipl.com in collaboration with
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