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Greetings to our friends and Clients at Link Wealth Management.  We hope your 

2014 is getting off to a great start!   
 

 
Our Link to You 

 

At Link Wealth Management, we recognize no greater responsibility towards 

our Clients than having stewardship of our Clients’ financial assets.  Over market 
cycles, we strive to grow these assets in-line with our Clients objectives and goals 

and to be an essential Link between Clients’ desires of moving from “here” to 
“there.”  We endeavor to help people become clear and stay focused on the 

purpose of money in their lives.  So as we inevitably move from “here” to “there,” 
we prefer that journey to be defined, intentional and meaningful.  Therefore, it is 

occasionally necessary to step back, take inventory, and ask yourself the question, 
“what does having money mean to me.”  These are the essential conversation 

starters Link Wealth Management will be having with Clients as we deepen our 
relationships to enhance our value to you. 

 
Link Wealth Management sees our responsibility to manage risk first and 

foremost with Client funds.  We remain disciplined and confident in our risk 

management strategies; particularly over the remainder of the current economic 
cycle.  By the completion of this current cycle, our risk management should 

demonstrate how advantageous it is to our Clients.  The new year brought a 
change to the character of the market and volatility has begun to appear after 

remaining rather muted last year.  We are maintaining a defensive posture based 
on market valuations and expected long-term returns, and are making adjustments 

as needed.  Currently, we see the market risk, compared to potential return, as 
demanding caution and diversification.  We await a period where we invest more 

aggressively, as we anticipate the emergence of projections with significantly lower 
risk than exists today. 
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Our Link to the Economy 

 
After seeing some strength in 2013’s third quarter corporate earnings, we are 

not seeing the follow-through in the fourth quarter’s earnings.  Additionally, the 
economic data continually suggests an economy grinding forward at one of the 

slowest post-recession recovery on record. Meanwhile, real growth and expansion 
continues to remain elusively anticipated but persistently two quarters away from 

materializing.  Employment remains well below the pre-recession levels and job 
creation has structurally shifted; high-paying full-time jobs are being replaced by 

low-paying part-time jobs.  In aggregate, this affects income, and, according to the 
Bureau of Economic Analysis, real disposable income fell on a year-over-year basis 

at a rate not seen since 1974.   
 

Several positive themes exist, too.  The energy sector continues to expand, 
providing a source of job creation and cheaper energy.  Technological innovations 

enable more efficient oil and natural gas extraction from shale deposits.  These 

advances should keep energy prices stable and lower our dependence on foreign 
oil.  In fact, a key area of growth is centered on exportation of excess natural gas.  

Another positive area of the economy is increasing housing demand, aided by the 
low interest rate environment.   

 
Looking forward, a major consideration for how 2014 will evolve involves 

changes to the Federal Reserve Quantitative Easing program.  Over the last two 
months, the Fed began scaling back its monetary base expansion by $20 billion, 

lowering the monthly injections from $85 to $65 billion.  Since 2008, every 
announcement of Fed program termination is met with stocks going down and 

bonds rallying. With this current announcement, the market is demonstrating 
similar characteristics.  In the wake of increasing market uncertainty, we continue 

to be comfortable with our risk management techniques.   
 

 

 
 

Our Link to Our Business 

 

Last year was certainly a year of big changes for Link Wealth Management.  
We started the year expanding the Link Wealth Management footprint.  A fellow 

advisor with Cetera Advisors LLC took his financial services in a different direction 
and introduced our Firm to his Client base.  Link Wealth Management’s expansion 

has been filled with many wonderful introductions and budding relationships with 
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wonderful families and developing these friendships is both professionally and 
personally fulfilling.  We are blessed by the warm embrace from the community.   

 
Solidifying our commitment to the community, we signed an agreement with 

the Kamiah Community Credit Union (KCCU) to establish an office on their 
premises in Kamiah, ID.  KCCU has sought a strategic partnership with a firm like 

Link Wealth Management for years, and gaining their support is quite a vote of 
confidence.   We are excited to be working so closely with their team. 

 
Partnering with KCCU was not the only major change in 2013.  In the fall, 

Rod retired from this industry to follow his passion for real estate investing.  His 
daily presence is missed, but I can report he is fully enjoying his new profession 

and is excited to be pursuing real estate.  Additionally, Misti Bergman joined the 
firm as an Administrative Assistant.  She brings many years of financial services 

experience and familiarity with the Cetera systems, allowing her to immediately 
make her impact felt and appreciated.  She is taking full ownership of all 

administrative tasks at Link Wealth Management and is often the first employee 

greeting Clients. Her support has been amazing and as you get a chance to meet 
her, I am sure you will quickly realize how instrumental she is to Link Wealth 

Management.  She physically works out of our Kamiah location. 
 

Finally, on a personal note, the Zadzora family continues its activity filled 
lifestyle, as the kids continue to develop and participate in assorted activities.  

Maddi, age 13, stays busy with dance and band.  She performs in jazz, tap, ballet, 
and lyrical forms and plays clarinet, flute and the saxophone.  Daniel, age 10, 

continues to enjoy and grow in soccer.  Casey, my youngest son, is quite an 
acrobat, Minecraft player on the xBox, and is also playing indoor soccer.  All three 

children are brown belts in Tae-kwon-do and are on pace to achieve their goals of 
earning a black belt by summer.  Robin continues to serve the Air Force reserves, 

works for St. Lukes “Fit One” (previously the Women’s Fitness Celebration Office) 
office and expertly manages what seems to be one of the busiest households I 

know.   

 
We always look forward to serving our Link Wealth Management family and 

we are excited to continue serving your needs in the coming year. 
 

 
 

 
Best Regards, 

Tim Zadzora 
Link Wealth Management 
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This information is presented by Link Wealth Management and contains some information compiled, and 
copyrighted, by Cetera Financial Group.  No independent analysis has been performed and the material should not 
be construed as investment advice.  Investment decisions should not be based on this material since the 
information contained here is a singular update, and prudent investment decisions require the analysis of a much 
broader collection of facts and context.  All information is believed to be from reliable sources; however, we make 
no representation as to its completeness or accuracy. 

All economic and performance information is historical and not indicative of future results. The market indices 
discussed are unmanaged.  Investors cannot directly invest in unmanaged indices.  Please consult your financial 
advisor for more information. 

Additional risks are associated with international investing, such as currency fluctuations, political and economic 
instability, and differences in accounting standards. 


