
U.S. stock indexes ended lower Friday in 
choppy trade as investors reacted to a 
weaker-than-expected September jobs 
report and news that President Donald 
Trump and first lady Melania Trump had 
tested positive for the coronavirus.

The president and his wife will need to 
quarantine as the presidential election 
campaign enters its final weeks. The 
diagnosis also overshadows negotiations in 
Congress for another round of fiscal 
stimulus to combat the economic effects of 
the pandemic.

The Dow Jones Industrial Average DJIA shed 
134.09 points, 0.5%, to close near 27,682.81, 
while the S&P 500 index SPX lost 32.36 
points, or 1%, closing at 3,348.44. The 

Nasdaq Composite Index COMP slumped 
251.49 points, or 2.2%, to reach 11,075.02. 
The small-cap Russell 2000 RUT gained 
8.10points, 0.5%, to close at 1,539.30.

For the week, the Dow added 1.9%, the S&P 
500 gained 1.5%, and the Nasdaq rose 
1.5%. The Russell 2000 outperformed, 
adding 4.4% for the week.
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POTUS and FLOTUS t est  posit ive for  
coronavirus

President Trump announced that he and the 
first lady had tested positive for the 
coronavirus. The president 's chief of staff, 
Mark Meadows, said Trump is experiencing 
mild symptoms. It is reported that the 
president will quarantine at the White House 
for the next 14 days. The news came just days 
after a harsh first debate between the 
president and former Vice President Joe Biden 
and just a month before the November 3rd 
general election. Trump has canceled his 
campaign schedule, and it is unclear if the two 
remaining scheduled debates between the 
major party presidential nominees will occur. 

US Unem ploym ent  rat e dropped, but  job 
creat ion pace slowed in Sept em ber

The US economy created fewer new jobs than 
projected last month, though the percentage 

of those unemployed dropped. Economists 
had anticipated more positions filled in 
September, but only 661,000 out of 850,000 
were. Meanwhile, the unemployment rate 
declined to 7.9% in September from 8.4% the 
month before and down from a peak of 14.7% 
in April. In addition to the decline in the 
unemployment rate, upward revisions to the 
prior two months' data added 145,000 jobs to 
the nation's jobs total. 

US f iscal st im ulus t alks fai l  t o produce 
result s

US Secretary of the Treasury Steven Mnuchin 
and Speaker of the House of Representatives 
Nancy Pelosi moved closer to an agreement 
on a fifth economic rescue package but unable 
to move toward a settlement in the two 
proposals. Mnuchin offered a plan that 
included a price tag totaling $1.6 trillion in 
added spending to offset the economic drag 
from the pandemic while Pelosi's offer stands 
at $2.2 trillion. After the two officials failed to 
reach an agreement on a plan, the House 
voted to approve the $2.2 trillion, but the 
Senate is unlikely to follow suit.
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Shares of avocado producer Mission Produce 
AVO were in focus on Friday after trading 
began on Thursday. The stock close 9.8% 
lower.

Tesla?s stock TSLA was in focus after the 
company released vehicle sales results, 
showing that the electric-vehicle marker sold 
some 124,100 Model 3s and Ys. The 

company?s shares were off 7.4%.

Walmart WMT shares lost 1.8% after the 
retailer on Friday announced a deal to sell its 
U.K. supermarket chain Asda, which finally 
rids the U.S. giant of a unit it has long 
wanted to sell.

Uber Technologies UBER said it received 
$500 million for Uber Freight from 
Greenbriar. Shares closed up 1.6%.

Global m anufact ur ing sect or  on m ore solid 
ground

Momentum remained solid for the world's largest 
manufacturers in September, as revealed by this 
week?s purchasing managers' indices. In the United 
States, the PMI ticked down to 55.4 from August 's 
robust 56.0. October figures are eagerly 
anticipated as the number of coronavirus cases 
ticks up in recent weeks, which could crumple both 
demand and production. 

U.S. President ial race

As of Friday morning, the Real Clear Politics 

average of US presidential polls showed former 
Vice President Joe Biden's lead over President 
Donald Trump ticking up to 7.2% nationally from 
6.6% last week. However, his lead edges down to 
3.5% from 3.6% in the battleground states of 
Arizona, Florida, Michigan, North Carolina, 
Pennsylvania, and Wisconsin. Biden's odds of 
election increased after Tuesday's chaotic debate 
and stands at 61.3% this week against Trump's 
39.3% odds of re-election. The vice-presidential 
candidates are scheduled to debate next Tuesday 
in Salt Lake City, Utah.



The uncertainties we face in retirement can erode our sense of confidence.

                 -Randall Fielder 
                                                              (713-955-3555, randall@park10financial.com)
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CERTAIN UNCERTAINTIES IN RETIREMENT 

Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

http://www.park10financial.com/resource-center/retirement/certain-uncertainties-in-retirement
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