
After months of haggling, another stimulus package was passed in December.  This 
package had some similarities to the prior one that distributed $1,200 per person 
meeting income criteria ($2,400 joint filers).  Checks up to $600 per taxpayer began 
hitting accounts this week.  Curious about yours?  The IRS has setup a link to check on 
the status of your check, https://www.irs.gov/coronavirus/get-my-payment.  You’ll need 
to enter your social security number, date of birth, filing address (exact from your tax 
return), and zip code.  You will then see when each of the stimulus checks were sent to 
you or deposited to your checking account.  Wondering how much you should be 
receiving?  Here is link on the Kiplinger site that will give you a rough estimate, 
https://www.kiplinger.com/kiplinger-tools/taxes/second-stimulus-check-
calculator/index.php.   
----Chuck 
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After a bit of political posturing in December, the $900 billion Consolidated Appropriations Act 
of 2021 (2021 CAA) was signed into law by President Trump as the COVID-19 pandemic 
continues to impact employers and employees. 
 
Here’s a quick recap of five key highlights: 
 
Stimulus Checks: The new law authorized a second round of $600 checks for people with 
income that meets the criteria. The checks start to phase out for individuals who earn at least 
$75,000 in 2019 and $150,000 for joint filers.1 

 
Unemployment Benefits: The law provides up to $300 per week in enhanced benefits through 
March 2021. The benefits extend to self-employed individuals and gig workers.2 

 
Student Loan Repayment: The 2021 CAA extends the provision that allows employers to repay 
up to $5,250 annually towards an employee’s student loan payments. The payments are tax-
free to the employee.3 

 
Small Businesses: The 50% limit on the deduction for business meals has been lifted. Business 
meal expenses after December 31, 2020, and before January 1, 2023, may now be fully 
deductible. Please consult your tax, legal, or accounting professional for more specific 
information regarding this provision.4 

 
PPP Loans: The new law contains $284 billion in relief for a second round of Payment 
Protection Program loan funding. Businesses with 300 or fewer employees may be eligible for a 
second loan. “Second-draw” loans are available through March 31, 2021.5 
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As 2021 gets underway, expect some additional guidance from regulators on 2021 CAA. Our 
office will keep an eye out for updates and pass information as it becomes available. 
   
Today’s summary of the Consolidated Appropriations Act of 2021 is for informational purposes only and is not a replacement for real-life 
advice. Make sure to consult your tax, legal, or accounting professional before modifying any part of your tax strategy based on the new 
stimulus package. 
 
Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The return and 
principal value of investments will fluctuate as market conditions change. When sold, investments may be worth more or less than their original 
cost. 
 
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This 
information has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee 
of future results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is 
advised to engage the services of a competent professional. This information should not be construed as investment, tax or legal advice and 
may not be relied on for the purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell 
any investment or insurance product or service, and should not be relied upon as such. All indices are unmanaged and are not illustrative of any 
particular investment. 
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