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WEEK IN REVIEW: US BRACING FOR IRM A
Review of t h e w eek en ded Sept em ber 8, 2017
-

Flor ida eyes pow er f u l h u r r ican e
Fed job open in gs in f ocu s
Tr u m p st r ik es deal on debt lim it , Har vey r elief
Nor t h Kor ea t est s h ydr ogen bom b

U.S. stock indexes closed mostly lower
Friday, finishing a holiday-shortened week
with modest losses, as investors traded
cautiously ahead of a potential missile test
by North Korea and Hurricane Irma?s arrival
on the Florida coast over the weekend.
The S&P 500 index SPX, -0.15% closed 3.67
points, or 0.2%, lower at 2,461.43, ending a
up-and-down day with a 0.6% loss.
Stock indexes perked up briefly in the
morning after news that the House of
Representatives passed legislation
extending the U.S. debt limit and
government funding through Dec. 8. The
bill, already approved by the Senate, now
goes to President Donald Trump for his
signature.
The Dow Jones Industrial Average DJIA,
+0.06% eked out a small gain, adding 13.01
points, or less than 0.1%, to 21,797.79, but
ended the week 0.9% lower. Insurance giant

Travelers Companies, Inc. TRV, +3.98% led
the gains, up 4%.
The Nasdaq Composite Index COMP, -0.59%
declined 37.68 points, or 0.6%, to 6,360.19
and ended the week with a 1.2% loss.
The dollar continued its descent Friday,
with the ICE Dollar Index DXY, -0.23% falling
0.4% to 91.329, its worst week since May.
U.S. yields also fell over the week, with the
yield on 10-year Treasurys TMUBMUSD10Y,
+0.76% settling at 2.06%.
An ot h er m ajor st or m set t o h it coast of
US
Hurricane Irma, a Category 5 storm that
wreaked havoc in the Caribbean, is set to
make landfall this weekend in south Florida.
The storm comes on the heels of Hurricane
Harvey, which dropped a record 50 inches
of rain along portions of the Texas Gulf
Coast. The price tag for Harvey is still being
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calculated, but the cost of two storms
together could be several hundred billion
dollars. Property and casualty insurers
entered this hurricane season with strong
balance sheets after several quiet seasons
but will likely be hit with sizable claims in
coming quarters. US economic data is likely
to be impacted by the storms for some
months to come, making underlying trends
more difficult to discern. Hurricanes are not
the only natural disasters affecting North
America this week: Southern Mexico was
shaken by an 8.2- magnitude earthquake,
the strongest to hit the country in a
century.
Dow n t o ju st t h r ee
The US Federal Reserve's seven-member
Board of Governors is now down to just
three members, with Vice Chair Stanley
Fischer this week tendering his resignation,
effective in mid-October. Fischer, 73, whose
long career includes stints at the
International Monetary Fund, the World
Bank and the Bank of Israel before he
joined the Fed, is leaving roughly a year
before his term is set to expire. Meanwhile,
nominee Randal Quarles awaits final
confirmation. And the Wall Street Journal
reported this week that US President
Donald Trump is unlikely to appoint Gary
Cohn, his chief economic advisor, to
replace Janet Yellen when her term expires
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in February. Cohn?s sharp criticism of
Trump?s reaction to the recent violence in
Charlottesville, Virginia, in an interview with
the Financial Times, has diminished his
chances of being nominated to the top job
at the Fed, the Journal reported.
Tr u m p st r ik es deal
With the government close to hitting the
debt ceiling and the end of the fiscal year
approaching without a budget in place,
President Trump struck a deal with
congressional Democrats to extend the
debt ceiling and fund the government for
three months while providing Harvey relief
funds for Texas and Louisiana. This is the
first time Trump has reached across the
political aisle to strike a deal. Republican
leaders pushed for a longer-term package
to avoid having to repeatedly vote to raise
the debt ceiling ? an unpopular move with
the party?s base of supporters ? before
next year ?s mid-term elections.
Nor t h Kor ea t est s pow er f u l bom b
Markets were unsettled early in the week
as Kim Jong-un?s nuclear program
continued to advance rapidly. North Korea
successfully tested a hydrogen bomb,
further raising the stakes in its standoff
with the United States. A further missile
test is believed to be planned for Saturday,
according to South Korea?s prime minister.
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Escalating tensions have prompted South
Korea to reverse its opposition to
additional THAAD missile interceptor
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launchers. Four launchers are being
deployed to join two launchers that have
been operational since May.

THE WEEK AHEAD

-

Dat e

Cou n t r y/ Ar ea

Release/ Even t

Tue, Sep 12
Wed, Sep 13
Wed, Sep 13
Thu, Sep 14
Thu, Sep 14
Thu, Sep 14
Thu, Sep 14
Fri, Sep 15

United Kingdom
UK
eurozone
China
Japan
UK
United States
US

Consumer price index
Unemployment, average earnings
Industrial production
Retail sales, industrial production
Industrial production
Bank of England interest rate meeting
Consumer Price Index
Retail sales, industrial production
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* * * * * FREE * * * * *
COLLEGE FUNDING WORKSHOP
Learn How to Get More Grants and Scholarships
ATTENTION PARENTS: Is your child heading to college soon?
DON?T MISS THIS IMPORTANT FREE EVENT!

Tu esday, Sept em ber 12, 2017
6:30 - 7:30pm
Lone Star College Library (CyFair Campus) Meeting Room #131 on the First Floor
9191 Barker-Cypress Road
Cypress, TX 77433

SEATING IS LIMITED * RESERVATIONS REQUIRED

Click t o Regist er
IN THIS WORKSHOP YOU WILL LEARN:
How to navigate the confusion caused by the
recent FAFSA deadline changes
How to send your child to an expensive private
college for less than a state school
How to pick the right schools that will give you the
best financial aid packages
How the U. S. Department of Education calculates
your Expected Family Contribution (EFC) and which
assets are taken into consideration
How to create a plan to pay for college in a failing
economy without relying on 529 plans, expensive
private student loans or raiding your retirement
accounts
How to lower your ?out-of-pocket? costs and get
the maximum amount of financial aid from each
school
How to increase your college-related tax
deductions and tax credits

DIRECTIONS
Lone Star College Library (CyFair Campus)
(At the intersection of Barker Cypress and
West Road)
-If traveling south on Barker Cypress: At the
West Road intersection stop light, turn right
-If traveling north on Barker Cypress: At the
West Road intersection stop light, turn left
* Follow the signs on the right to Entrance 3.
* Make a right turn.
* Turn left to park in Lot H1, H2, or H3.
>The library is in the Learning Commons
building on the west side of Entrance 3.
>Enter the door facing the parking lot.
>Meeting room 131 is on the first floor.
(A parking permit is required for any parking
spaces outside of H1, H2, or H3).
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