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Our mission is to serve our clients, in an atmosphere of trust, to help grow and preserve their wealth.  We provide personal attention and comprehensive 

strategies, striving to enable our clients to live and retire with stability. Alltrust Financial Management serves clients seeking comprehensive financial 

guidance, with a team approach, in a manner that continuously exceeds our clients' expectations. We are a recognized and respected financial 

management firm delivering trusted, personal attention. 

 
 

WHAT HAPPENS WHEN YOU INHERIT AN ACCOUNT (SOURCE: AARP MAGAZINE) 
Upon Notice of the Account Holder’s Death  

- We will notify LPL Financial of the account holder’s death. All periodic distributions, contributions and 
systematic trades will be cancelled. 

- Account Beneficiaries  
- We will have to open a new account (Beneficiary IRA, Estate, Individual) with the broker/dealer 

to receive the assets. Note: For IRA/Roth IRA, if the beneficiary is the decedent’s spouse, he or she may 
claim the decedent’s IRA as their own in lieu of opening a new account.  

- Provide a certified copy of the Death Certificate for all claim/disclaim transactions.  
For funds held directly at mutual fund/annuity companies, the procedures can vary. 
 
Feel free to call with any questions. 
 

HOW TO GIVE IT AWAY PART 1 OF 3 (SOURCE: AARP MAGAZINE) 
Even if you’re not a millionaire, you may have reached a stage where you think, It’s enough. It could even be a bit 
too much. A second car may sit mostly in your garage. A beloved vacation home may have transformed from a 
place to relax to a place to maintain. Your pension? If you’re fortunate enough to have one, it, too, could be paying 
you more than you really need. 

But how do you share your resources in a way that is simple, smart and financially prudent? And how do you keep 
the peace within your family if not everyone agrees on your choices?  For the answers, we’ve asked experts in the 
fields of charitable giving and estate planning to suggest the best ways to give under the new tax law—for you and 
your recipient alike—in six common situations. 

You’d like to set up a charitable foundation and you’re not Bill Gates 

Solution: Contribute to a donor-advised fund. 

Donor-advised funds (DAFs) are like charitable savings accounts. You get an immediate tax deduction for any cash 
(or investments) you put in the fund. This allows you to front-load two or three years’ worth of giving into one 
year, claiming a charitable deduction for a year when you plan to itemize your deductions instead of taking the 
newly increased standard deduction. Then you can direct grants from the fund to your church, alma mater or other 
public charity, on whatever timetable you wish. Any money sitting in your fund can be invested tax free, so you 
potentially have more money to give later on. And you can name other family members as advisers of the fund so 
they can make donations to charities as well. Just remember: Once you put money in, you can’t take it out; it must 
go to charity. DAFs are especially useful if you have a big spike in income one year or if you expect to be in a lower 
tax bracket in future years. 
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How to do it: Open a DAF at a sponsoring organization, such as a community foundation or large investment 
firm. You can fund your DAF with cash or assets including stocks and real estate. They’ll sell any noncash assets you 
put in and give you a menu of different funds for investing the proceeds. 

Your children have different levels of need 

Solution: Divide equitably, and put this in writing. 

Sometimes there are good reasons for not leaving each of your children an equal inheritance. Perhaps one child 
received more of your help during your lifetime. Maybe one of your children has special needs and requires a trust 
to support him. Or you could have a much younger child who will need more financial assistance for such things as 
education. Whatever your reasons for dividing your estate unequally, it’s your decision. It’s also your decision as to 
whether you want to discuss your thinking with your children. “Some clients talk to their kids about it, and some 
don’t want to debate with their kids,” says attorney Laura Beck, a partner with Cummings & Lockwood in 
Stamford, Connecticut, specializing in estate planning. No matter how and why you make a division of assets, you 
can’t prevent dissatisfaction among your children. You can, however, try to minimize the damage after you’re 
gone. 

How to do it: If you don’t want to explain unequal bequests while you’re alive, Beck suggests you consider leaving 
behind a letter explaining your motivations. Otherwise, she says, it’s more likely you’ll be seen either as being 
unfair or having loved one child more than another. To reduce the chances of an ugly battle over the will’s terms 
and validity, she additionally suggests inserting a no-contest clause in the will — one that says, essentially, “If you 
challenge this, you’ll get nothing.” 

WEEKLY UPDATES ARE AVAILABLE  
LPL Financial’s Weekly Market Commentary and Weekly Economic Commentary can be found on LPL Financial’s website 
(http://www.lplfinancial.com/learning_center/research/). 
 
OTHER UPDATES AVAILABLE FROM LPL RESEARCH DEPARTMENT 

- Daily market update: http://LPLresearch.com  
- YouTube Channel: http://www.youtube.com/lplresearch (which can also be found on our website) 
- Outlook 2018: Return of the Business Cycle video can be found on LPL Research YouTube channel. 

 
CLIENT CONNECT 
Are you anticipating an e-mail change? Let us know. We want to make sure you receive all of our e-mail communications. Send 
your new e-mail to melissa.arbisi@lpl.com  
 
If you have any input or comments about our newsletter, let us know. We love to hear from you!! 
 
Your referrals mean a great deal to our business. If you know of a friend or family member who might benefit from our service, 
please let us know. We will work hard to ensure that your referrals feel it was a wise investment of their time – and their 
future- to have met with us. 
 
Don’t keep us a secret!! Share this with your family and friends. 
 
Till next month, 
 
The Alltrust Team 
 
 

Securities offered through LPL Financial.  Member FINRA/SIPC 
The opinions voiced in this material are for general information only and are not intended to provide specific advice or 

recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing.  

The information is being provided for general educational purposes only and is not intended to provide legal or tax advice. You 
should consult your own legal or tax advisor for guidance on regulatory compliance matters. Any examples provided are for 

informational purposes only and are not intended to be reflective of actual results and are not indicative of any particular client 
situation. 
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