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Putting money aside might be a lot easier if you had only one thing to save for during your
lifetime. But the reality is that you'll have different goals at different times in your life. So it's
important to think not only about what you'll need money for but also when you'll need it.
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Set priorities Think long term

Each goal that you identify will have a Retirement may seem like a long way off
different investing time frame. You'll probably ~ when you're young. However, investors who
have short-term goals, such as saving for a begin saving during their 20s have many years
new car or the down payment on a house, to potentially benefit from compounding —
that you'll need money the continuing reinvestment of

for in the next five A Lihtime of any investment earnings.
years. You might also Contributing early to an

have mid-term goals employer’s retirement plan or
that are five to 15 years in the oa s an individual retirement

future, such as saving for a child's account can put time on your
college education. But no matter side. With a long time horizon before
what your other goals are, invest- you'll need your money, even a small

ing for your retirement should investment has the potential to
be a priority. grow into a much greater sum.

Don't just wing it
Start by determining
the amount you
need to save
every month

if you want to
avoid a shortfall. Be specific
about your savings goal and
time horizon. Then calcu-
late how much to invest
using different rates of
return. And don't forget
to factor in inflation.
Even low inflation can
reduce your spending
power. Your financial
professional can help
you refine your
approach.

TS

Pump it up
Setting up an automatic
investment program is a
simple way to increase
the amount you're
investing. You're
already using this
method if you contribute to an
employer’s retirement plan
through payroll deduc-
tion. Adding a portion of
any raise or bonus you
receive to an investment
account may help you
reach your investing goals
more quickly.
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on Your Want to go on a relaxing, enjoyable vacation this summer with-
e awa out breaking the bank? Here are some ways you and your family
may be able to save money while getting away from it all.

Visit national parks may allow you to visit attractions in your also may be able to save by booking a
Traveling to a national park can be agood ~ area for free or at a reduced price. flight at the last minute.
;:Z:E::E;Rjr:;jgr:rg;;hzﬁj:;:zls Look for last-minute deals Get off the beaten track
Ratiomal. Bk pass isaelatively inexpen- If you ?re flexible about your travel dates, Popular destinations and high-seas?n
sive and provides access to over 2,000 last-minute deals ca.n be a great way to travel are typically the most expensive
federal recreation sites all over the country spend a lot less. Cruises and tours often options when planning a vacation. Con-
for a full year. You can find more informa- lower their prices significantly right before  sider visiting unusual places or traveling
tion on the National Park Service's website  t1€ departure date in order to fill unsold off-season. In the summer, for example,
cabins and focus on places that are favorites in

(nps.gov).

the winter months. You might find
great deals on hotels and other
attractions in those destinations.

seats. You
Explore your region
You may find that there are many interest-
ing places to visit near where you live or
within a few hours of your home. Using
your own car to explore local sites can
save you the cost of flights and vehicle
rentals. Contact your local tourism office
to see if it offers a tourism pass, which

Getting away fromit all for a
little while is great. Spending
a little less while you're on
vacation is even

better.

Tax revenue generated by $99.6 W Jobs supported by travel 1 5.1
spending on leisure travel expenditures

billion million

Percentage of U.S. gross
domestic product attributed to
Direct spending on leisure travel travel and tourism
(domestic and international)
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Dorm Room Dos and Don'ts

If you're sending a child off to school soon, here are some tips on what

students should and should not bring.

Do pack

* Electronics. Students do need their
laptops and cell phones. Check to see
if your homeowners insurance policy
will cover these items or if you will
need additional coverage.

= Storage bins. Many dorm rooms don't
provide a lot of closet or drawer space.
Bins that can fit under the bed may be
very useful.

* Laundry supplies. Your student will need a
laundry basket or bag and detergent (and
quarters, if the washing machines and
dryers are coin operated).

= Tools. A hammer, flashlight, scissors and
can opener may come in handy. Sewing
and first-aid kits also are good items to
bring to school.

Your Next Car —

Buy or Lease?

If you're in the market for a new car, you may want to
consider the pros and cons of buying and leasing

before driving off in your new wheels.

Buying. If you put a lot of miles on a car each year or
plan on keeping it for many years, buying may be the
right choice for you. There are no mileage restrictions
when you buy. Once the car is purchased or the loan is
paid, you'll own your vehicle free and clear and can sell
or trade it whenever you want. However, you don't
know what the market value of the car will be when
you decide to sell. And buying generally means putting

more down than leasing does.

Leasing. You may get more car for a lower monthly
payment when you lease. And you can get a new
car every few years. But you will pay for excess

mileage and wear and tear. And when the
lease ends, you'll have no equity
inthe cartouseas a
down payment on
your next car.

Don't pack

* Appliances. Your student
probably won't need his or her
own toaster, coffee maker or
microwave. Also, check to see
if the school rents mini-fridges.

Their entire wardrobe. Students
don't need all of their clothes,
especially out-of-season
clothing. If needed, they can pick up
cold-weather gear when they come home for
Thanksgiving break.

School supplies. Buy them at an office supply
store near campus instead of having them
take up room in your car or transporting
them on the flight.

Valuables. Your child really shouldn't bring
anything you wouldn't want lost or stolen. If
your child insists, check to see if these
personal possessions will be covered under
your homeowners insurance policy.

Here's to Your Health'

You may not have thought about it much,

but there's a connection between physical

and financial wellness. Taking control of your
finances could help improve your overall well-being.

Financial problems can be a significant source of stress. And when
you're feeling stressed, you might not get enough sleep or eat right.
This can lead to other unhealthy behaviors. Stress also contributes to
high blood pressure, cardiovascular disease and digestive disorders.
And if you're worried about money, you may be more likely to

neglect your own health care so you don’t have to spend money on
doctor visits and preventive services.

Developing healthy money habits may help you reduce financial
stress. Start by tracking your spending and following a budget. Try to
keep your debt under control by paying off your credit cards each
month. Work toward setting aside three to six months’ worth of
expenses in an emergency fund to use only for unanticipated major
expenses. And start saving for future goals, such as a down payment
on a house, college tuition for your kids and your retirement.

Once you feel better about your financial situation, your overall
wellness may improve. Here's to a healthier you!
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Q. My stay-at-home spouse doesn't have access to a
retirement plan. Is there a way for my spouse to contrib-
ute to a retirement account without having earned income?

This publication is not intended as legal or tax advice. All individuals, including
those involved in the estate planning process, are advised to meet with their tax
and legal professionals. The individual sponsoring this newsletter will work with
your tax and legal advisors to help select appropriate product solutions. We do
not endorse or guarantee the content or services of any website mentioned in
this newsletter. We encourage you to review the privacy policy of each website
you visit. Limitations, restrictions and other rules and regulations apply to many
of the financial and insurance products and concepts presented in this newsletter,
and they may differ according to individual situations. The publisher and individual
sponsor do not assume liability for financial decisions based on the newsletter’s
contents. Great care has been taken to ensure the accuracy of the newsletter copy
at press time; however, markets and tax information can change suddenly. Whole
or partial reproduction of Let's Talk Money® without the written permission of
the publisher is forbidden.
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We Value Your Input...

Your feedback is very important to us.

If you have any questions about any of the subjects
covered here, or suggestions for future issues, please
don't hesitate to call. You'll find our number on the
front of this newsletter. It's always a pleasure to hear
from you.
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