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Money Goes Up: During 
fiscal year 2020, i.e., the 
12 months ending 9/30/20, 
the US government spent 
$345 billion for interest 
payments on the national 
debt or $945 million a day. 
5 years earlier, i.e., fiscal 
year 2015, the US govern-
ment spent $223 billion for 
interest payments on the 
national debt or $611 mil-
lion a day (source: Treas-
ury Department). 
The Pandemic: The mor-
tality rate in the USA was 
1.03% in 2020, the highest 
mortality rate in our country 
in 77 years. The nation’s 
mortality rate peaked at 
1.07% in 1943. As recently 
as 2009, our mortality rate 
was .79%, the lowest rate 
nationwide since 1912 
(source: Centers for Dis-
ease Control and Preven-
tion). 
Money Flowing In: Inves-
tors have put more money 
into stocks in the last 5 
months than the previous 
12 years combined 
(source: CNBC). 
Potential Impact of Tax 
Increases: An increase in 
the top corporate marginal 
tax rate from 21% to 28% 
and an increase in the top 
individual marginal tax rate 
from 37% to 39.6% would 
result in the loss of 1 mil-
lion US jobs in 2022-2023 
according to a study re-
leased on 4/8/21 (source: 
National Association of 
Manufacturers). 

Women Rule:  The 17.8 
million college students 
who enrolled in the fall of 
2020 were split 41% 
male and 59% female. 
17.8 million students are 
down just 2.5% from the 
18.2 million students who 
enrolled in the fall of 
2019 (source: National 
Student Clearing House 
Research Center). 
Education: It is often 
said that the more educa-
tion you have, the more 
likely you are to have a 
job. However, in last 
month’s U.S. labor re-
port, 74.6% of men 25 
and older with only a 
bachelor’s degree were 
employed compared to 
72.7% of men with ad-
vanced degrees. Notably, 
men with advanced de-
grees earned a median 
of $136,000 a year, far 
more than the $71,000 in 
earnings of men with only 
a bachelor’s degree 
(source: Bloomberg). 
Lowest Paid, Hardest 
Hit: 82% of the net job 
losses in the United 
States in calendar year 
2020 were suffered by 
workers in the bottom 
25% of wage earners 
(source: Economic Policy 
Institute). 
Work-From-Home:  
Three out of every four 
American families (73%) 
reporting income of at 
least $200,000 switched 
to “work-from-home” 
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Status Quo: The most 
recent meeting of the Fed 
ended on 3/17/21 with 
their interest rate forecast 
calling for no interest rate 
hikes by the FED until at 
least 2023. In Chairman 
Jerome Powell’s post 
meeting pre conference, 
he said the Fed will not 
raise interest rates until 
our nation records a 3.5% 
unemployment rate and 
annual inflation of at least 
2%. The country’s jobless 
rate as of March 2021 
was 6.0% and inflation, 
using the “personal con-
sumption expendi-
tures” (PCE) index pre-
ferred by the Fed, was up 
+1.65 for the 1-year 
through 2/28/21 (source: 
Federal Reserve). 
Growing Demand, Lag-
ging Supply: Inflation, as 
measured by the 
“Consumer Price Index 
(CPI)”, was up .62% in 
March 2021, the highest 
monthly rate recorded in 
the United States since 
June 2009 (almost 12 
years ago). There have 
been just 6 months in the 
last 30 years (360 
months) when monthly US 
inflation has been greater 
than .62%. The excessive 
issuance of Federal Gov-
ernment Debt, increasing 
of the money supply leads 
to both a devaluation of 
the U.S. dollar and higher 
inflation (source: Bureau 
of Labor Statistics).  
Wait until the Cost of 
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431,000 in 2011. The all-
time U.S. record for home 
starts in a single year is 
1.72 million in 2005 
(source: Census Bureau). 
Low Rates: The average 
30-year rate mortgage as 
of 10/9/81 (Forty Years 
Ago) was 18.63%, the 
highest national average 
recorded in US history. 
The average 30-year fixed 
rate mortgage as of 
4/15/21 was 3.4% 
(source: Freddie Mac).  
Refinancing: U.S. home-
owners cashed out 
$152.7 billion in home eq-
uity last year, a 42% in-
crease from 2019 and the 
most since 2007. It was 
also a blockbuster year 
for mortgage originations: 
Lenders churned out 
more mortgages than ev-
er in 2020, fueled by 
roughly $2.8 trillion in refi-

structure when the pan-
demic began in 2020.  
25% of the workforce in 
the advanced economies 
worldwide could work 
from home between 3-5 
days a week without any 
loss of productivity 
(source: Census Bureau/
McKinsey & Company). 
The Covid 19 and Then 
Some: Forty-Two percent 
of Americans gained 
weight while stuck at 
home during the pandem-
ic. On average, people 
gained 29 pounds, while 
Millennials reported the 
highest average weight 
gain at 41 pounds 
(source: CBS News). 
Homebuilding: 991,000 
single-family homes be-
gan construction in 2020, 
the 9th year of increasing 
home starts since the 
measurement bottomed at 

nancing (source: The 
Wall Street Journal). 
Last Big Tax Changes: 
The last major tax re-
form in the United 
States was signed into 
law by President Bill 
Clinton on 8/10/93. 15 
months later in the 1994 
midterm elections held 
on 11/08/94, the House 
flipped from Democratic 
Majority of 258-176 to a 
Republican majority of 
230-204, while the Sen-
ate flipped from a demo-
cratic majority of 57-43 
to a Republican majority 
of 52-48 (source: Con-
gress). 
 
“We could say that the 
government spends 
money like drunken sail-
ors, but that would be 
unfair to drunken sail-
ors” 
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NEW  ADDITION- James Heideman  

We are pleased to announce the addition of James Heideman to the Midway 
Wealth Partners Team.  James will be working in client services with Terry 
Kania. James has a wealth of financial industry experience with previous employ-
ment at Edward D Jones, BMO Harris, UBS and JP Morgan. James is also secu-
rities licensed holding a series 6, 7, 63 and 66 as well as being life insurance li-
censed. James is also a veteran having served in the U.S. Air Force. There is 
always a learning curve with systems and technology, but we expect James to 
be up to speed quickly with his background and experience providing excellent 
client service. Jim can be reached at ext 291 or jheideman@midwaywp.com   

 
Sincerely,   

Richard Babjak, Todd Rollins, Dennis Ryan  

Securities and investment advisory services offered through World Equity Group, Inc.,  
member FINRA and SIPC, a Registered Investment Adviser 
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