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Good morning! 

 

Dire predictions of possible military retaliation from Iran did not play out last week, welcomed news to 

global stock investors.  US stocks advanced during the week, with the S&P 500 even setting an all-time 

closing high on Thursday (1/09/20).  The stock bull market is now just 2 months short of 11 years in 

duration, apparently oblivious to bad news of any kind.  This bull run for stocks however will end one 

day, likely taking place when the expectations for corporate earnings are not matched by the spending of 

American consumers.  Until then, stocks just keep rolling on (source: BTN Research).   

 

The US-China trade war during the Trump administration has been going on for 2 years.  Last October, 

the White House postponed a series of planned tariff increases, the result of what was called a “Phase 1” 

deal that had been agreed to.  This Wednesday (1/15/20), that truce will be documented as China’s 

economic czar travels to Washington to sign the agreement with President Trump.  The US president has 

committed to travel to Beijing later this year to negotiate a broader trade pact (source: White House).  

 

For the first time since April 2010, women make up the majority of the US workforce.  As of the end of 

December 2019, there were 76.246 million women working full-time, vs. 76.137 million men.  In the 

last 12 months, 1.52 million working women have secured jobs, more than double the 586,000 men that 

have joined the workforce (source: Department of Labor).       

 

Notable Numbers for the Week: 
 

1. UP YEARS VS. DOWN YEARS - The S&P 500 has been up 40 of the last 50 years, i.e., 1970-2019, gaining an average of 
+10.6% per year (total return).  The stock index has produced an average annual gain of +18.1% (total return) during the 40 
“up” years while losing an average of 14.8% (total return) during the 10 “down” years (source: BTN Research).    

 

2. ALL THE PEOPLE - The population of the United States was projected by the Census Bureau to be 330 million as of 1/01/20.  
50 years ago (in 1970) our nation’s decennial census, i.e., occurring every 10 years, measured the population at 203 million.  
100 years ago (1920), our population was 106 million (source: Census Bureau).   

 

3. ALL THE OTHER STUFF - Administrative costs make up 34% of total US health care expenditures (i.e., expenses not 
related to direct patient care) including medical billing, the scheduling of appointments, and hiring of an office staff (source: 
Annals of Internal Medicine).    

 

4. THEY DON’T WANT IT - From the first quarter of 2017 to October 2019, US exports of plastic waste to China, i.e., recycled 
plastic, has declined 89% (source: Institute of Scrap Recycling Industries).    
 

1-13-2020 
 
Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the 

future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by Private Capital 

Group, LLC (“PCG”), or any non-investment related content, made reference to directly or indirectly in this communication will be profitable, equal any corresponding indicated 

historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or 

applicable laws, the content may no longer be reflective of current opinions or positions. Information contained in this communication is based on data gathered from what we believe 

are reliable sources. It is not guaranteed by PCG as to accuracy, does not purport to be complete, and is not intended to be used as a primary basis for investment decisions. Further, 

you should not assume that any discussion or information contained in this communication serves as the receipt of, or as a substitute for, personalized investment advice from PCG. 

To the extent discussed herein, investment indices are unmanaged and cannot be purchased directly. Historical performance results for investment indexes and/or categories are 

included for informational purposes only and generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the 

incurrence of which would have the effect of decreasing historical performance results. The S&P 500 is an unmanaged index of 500 widely held stocks that is generally considered 

representative of the US stock market. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, 

he/she is encouraged to consult with the professional advisor of his/her choosing.  PCG is neither a law firm nor a certified public accounting firm and no portion of the communication 

should be construed as legal or accounting advice.  A copy of the PCG’s current written disclosure Brochure discussing our advisory services and fees is available upon request. 

Please Note:  If you are a PCG client, please remember to contact PCG, in writing, if there are any changes in your personal/financial situation or investment objectives for the 

purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose, add, or to modify any reasonable restrictions to our 

investment advisory services.  PCG shall continue to rely on the accuracy of information that you have provided. 

 



 
 

Town Center, 29 South Main St. | West Hartford, CT 06107 

Phone 860.561.1162 | Fax 860.561.1018 | Toll free 877.561.1162 

www.pcgct.com 

 

Securities offered through The Leaders Group, Inc. Member FINRA/SIPC 26 W. Dry Creek Circle, Suite 575, Littleton, CO 80120, 303-797-9080. Private Capital Group, LLC   is 

not affiliated with The Leaders Group, Inc. 

 

Disclosure from our Author:  

Investment advisory services offered through PCG, a registered investment advisor. This e-mail may include forward-looking statements that are subject to certain risks and 

uncertainties. Actual results, performance, or achievements may differ materially from those expressed or implied. The above communication is written by Michael A. Higley.  Any 

comments, opinions or facts listed are those of Mr. Higley.   

  

If you do not want to receive further editions of this weekly newsletter, please contact Private Capital Group at 860.561.1162, or e-mail: privatecapitalgroup@pcgct.com, 

or write to us at Private Capital Group, LLC, 29 S. Main Street, West Hartford, CT 06107. 


