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Space X Man on Mars? 
     Kwaj Atoll is in the middle of the Pacific ocean,  6,883 miles from Atlanta 
in case you’re counting. It was from the smaller island Omelek next door that 
the first launches of Space X Falcon 1 took place. The first launch came on 
March 24, 2002, and it blew up shortly after lift off. The Space X team, headed 
by Max Koenigsmann, went back to the drawing boards and came back almost 
a year later. The second flight was looking good until the second stage started 
vibrating before it failed. The team spent 17 months preparing the Falcon 1 for 
its 3rd flight. Confident that they had worked out all the kinks, they loaded it 
with a payload from NASA’s Dept. of Defense and Celstics. It all went well until the first stage burn went just a 
smidge too far and bumped the second stage. It failed. Koenigsmann, who had never failed at much, was particular-
ly distraught and many team members cried. They had one rocket left when Elon Musk, president and the man be-
hind everything, said let’s launch the last rocket as soon as possible. They did and it was the first commercial rocket 
to push a payload to orbit. If it had not worked, Musk has said many times that would have been the end of Space X. 
All the work and money and sweat going back to 2002 when the company first launched would have been for 
naught. Simultaneously, over the years during the Bush administration stretching into Obama’s, there had been a 
push in NASA to give private ventures a chance to provide space launch services and development to give good ole 
competition a chance. In December of that year NASA gave Space X a contract and seed money to supply the space 
station. The rest is history. There were maybe a few dozen private companies in the space business in 2009 and now 
there are close to 350 with an estimated 15 billion in funding today. Space X advertised a $60,000,000 launch price 
for a Falcon 9 launch in 2010 and the space industry keeps growing. They now are the leader in private space 
launches. Nobody in the business today has the resume or list of accomplishments close to Space X.  
 
     Musk started Space X with one major goal: colonizing Mars. To that end, they are still hard at work. They will 
no longer keep developing the Falcon 9 or Falcon Heavy. Most of their resources are now going to the development 
of what they are calling the Starship and Super Heavy. Just 2 weeks ago there was a video of what looked like a wa-
ter tower clearing the ground in Texas at Space X’s launch site. They have plans, huge plans, to get the Starship up 
and running. It is powered by the world’s most powerful rocket engine, the Raptor, developed by Tom Muller, one 
of the original Space X hires. Tom grew up in Idaho as the son of a logger. He often credits his high school math 
teacher for challenging him to be an engineer. The Raptor rocket engine is the heart and soul of Space X’s Starship 
ambitions. If the Raptor works as advertised the Starship will likely get to Mars one day.  If it fails then NASA’s 
plan to get there stretches into the 2040’s. 
 
      Space X operates completely differently than NASA. They don’t have to deal with  political baggage and con-
tracts with large, mostly defense, contractors to get things done. Musk and company build what they think will 
work, testing until it breaks or works. If something does not work they move on to the next idea. The most recent 
evidence of this is the skin of the Starship. It is now skinned with stainless 
steel instead of aluminum and carbon fiber. This has proven so far to be the 
best material solution for a reusable interplanetary rocket ship.  
 
     Elon Musk has many things going on from Tesla auto, to an artificial 
intelligence start up, to boring tunnels. Space X is arguably his most valua-
ble business. 
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2019 Market Results 
S&P 500                      +18.75%  
NASDAQ Composite   +22.29% 
Dow Industrials            +14.69%  
Russell 2000                 +11.89% 
Dow Global                   +9.97% 
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