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Frequently Asked Tax Questions 
 

How much will it cost to have my taxes prepared? 

- The charge for a standard return is $160, but the total cost will depend on the complexity of your 
return and if additional forms are required. Please see our price list for more details. 

When are my 2021 taxes due? 

- Currently, they are due Monday, April 18th. Beginning April 1st, we will only be accepting returns 
for extension, which we will process as soon as possible before the extended Friday, October 17th 
deadline. Remember that an extension does not extend your time to pay. If you expect to owe 
taxes on your 2021 return, you should make a payment with your extension to avoid penalties 
and interest.  

When can I file my 2021 tax return? 

- The IRS has not set a date that it will begin accepting 2021 tax returns, but in past years it has 
been at the end of January. Please keep in mind that employers, banks, etc. have until January 31st 
to mail relevant tax documents. Try and have all your documents before submitting them to your 
tax accountant to avoid delays in preparation, IRS notices, or a need to file an amended return. 

When will I get my refund? 

- The IRS expects that most taxpayers that e-file their returns and select direct deposit should 
receive their refund within 21 days. If you would like the status of your refund, you can visit 
https://www.irs.gov/ and click on “get my refund status”. You will need your social security 
number, your filing status, and the exact amount of your refund.  

What if I cannot pay the taxes I owe? 

- If you are unable to pay the taxes you owe, we can file for an installment agreement with your 
electronic return for an additional charge. This is a proposal to the IRS for a payment plan but we 
cannot guarantee that the IRS will accept your offer.  

 

 



 

 

Will I be taxed on the Economic Impact Payment (stimulus) I received? 

- No. The Economic Impact Payments were an advance of the Recovery Rebate Credit available on 
your 2021 tax return. If you did not receive a stimulus check, the rebate will be available to you, if 
you meet qualifying criteria, by filing your 2021 tax return.  

Is my unemployment compensation taxable? 

- Yes and no. For Federal tax purposes unemployment is taxable income. The State of New Jersey 
does not tax unemployment compensation. 

When do I have to start taking Required Minimum Distributions (RMD) on my Retirement 
Accounts? 

- In general, RMDs start in the year a person reaches 72. For the first year (only) there is an option 
of waiting until April 15th of the next year to make the distribution; however, if the RMD is taken 
after December 31st, then two distributions are taken in the following year which could adversely 
affect the tax situation. The IRS penalty is up to 50% for non-compliance. There are different rules 
for inherited IRAs, so doublecheck in those instances. 

Can I still make an IRA or ROTH Contribution? 

- Up until April 15th each year a contribution can be made for the tax payer and/or their spouse as 
long as they have earned income and haven’t met the contribution limits. For 2021 the amounts 
are: $7,000 for ages 50 + and for younger workers, the limit is $6,000.  

Under what circumstances should I make estimated payments? 

- When your withholdings are less than your Tax Liability for the year, you should be making 
Estimated Payments. If your quarterly payments, including withholding are equal to or greater 
than your previous year’s Tax Liability, no penalty can be assessed even if you owe additional 
taxes on your current year’s return. 

How long do I need to keep my tax records? 

1. Keep records for 3 years if situations (4), (5), and (6) below do not apply to you. 
2. Keep records for 3 years from the date you filed your original return or 2 years from the date you 

paid the tax, whichever is later, if you file a claim for credit or refund after you file your return. 
3. Keep records for 7 years if you file a claim for a loss from worthless securities or bad debt 

deduction. 
4. Keep records for 6 years if you do not report income that you should report, and it is more than 

25% of the gross income shown on your return. 
5. Keep records indefinitely if you do not file a return. 
6. Keep records indefinitely if you file a fraudulent return. 
7. Keep employment tax records for at least 4 years after the date that the tax becomes due or is 

paid, whichever is later. 



 

 

What records should I keep to justify my itemized deductions? 

- Keep all receipts and cancelled checks as well as mileage records that involve possible itemized 
deductions. You should keep a log of when these were incurred and to whom they were paid. 
These records would be used with out-of-pocket Medical Expenses and Charitable Donations.  

What if I receive a new or corrected tax document after I file my taxes? 

- If you receive a new or corrected document you will need to file a 1040X, amended tax return for 
the year. Bring in your notice and we can help resolve the issue. 
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