
Dear client, 
 
I am so excited to introduce you to the BFSG Climate Change and Green Portfolios. I have 
wanted to build an investment style such as this for a long time, but I needed to get it right. It 
took me some time to come up with the concept, goals, and objectives to define what is a good 
green investment. More importantly, what it is not. My idea is to have an investment portfolio 
that consists of companies that make our world a better place to live. The focus of the green 
portfolio is on companies that are environmentally friendly or moving towards a sustainable 
environment. The investments will also include those companies that are making an extra effort 
to become environmentally friendly or reinventing themselves in order to be a good steward of 
this planet. No investments will be made in fossil fuels such as oil, gas, and coal or serial 
polluters in this portfolio. Our green portfolio concentrates on the environment, not the social 
or governance in most ESG type funds. However, our investment philosophy has always taken 
good corporate behavior and governance into consideration before we buy a stock or bond, but 
the main focus on this portfolio will be the environment. 
 
Instead of blindly using ESG exchange traded and mutual funds, which are not standardized, 
and may include securities that I don’t think are environmentally friendly, we have decided to 
build our own green portfolio. With the help of BCA Research and Alpine Macro, we are able to 
apply our research methodology to this green portfolio. 
 
Building upon my years of experience as a teacher, investment analyst, portfolio manager and 
researcher, combined with a sound academic background in environmental science and climate 
change, I believe I have built a solid portfolio for the new green era.* My colleague, Robert 
Verdugo, has over 8 years of experience in financial analysis and is quite proficient in financial 
analysis. Our other fellow associates, such Arash Navi and interns, will assist in the investigative 
process. To see our BFSG green portfolio brochure please click here. For a more complete white 
paper that is more detailed please email: katie@bfsg.com.  
 
In a late February or early March, I will be hosting a live interactive webinar and game on 
climate change using the MIT-En-ROADS Interactive Climate Change Simulator. This fun game 
allows all of the participants to see what causes climate change and what possible solutions 
there are to reduce greenhouse gas emissions. Each participant will require either a desktop 
computer, laptop, or tablet since the simulator is web-based. Please watch for a special 
invitation to all of our clients for this special event. Invite your family and friends too.  Even if 
you don’t believe climate change is real, you should join us for this fun and exciting game. 
 
If you have any interest in this portfolio or would like to discuss any of the above, I welcome 
your calls or emails. 
 
All the best, 
 
Steve Yamshon 
Managing Principal 

https://www.bfsg.com/marketing/BFSG%20ESG%20Brochure.pdf


 
*Investing involves risks, including the potential for loss of principal. There is no guarantee that 
any investment portfolio or strategy will be successful or meet its objectives. Portfolios 
discussed may not be suitable for all investors. Investments and strategies outlined in this 
brochure are not provided as personalized investment advice and should be discussed with an 
advisor prior to implementation. A copy of the BFSG’s current written disclosure Brochure 
discussing our advisory services and fees is available upon request. 


