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Larry’s Reflection 

 

As we rang in 2019 and with December making way for January, you may be 
excited thinking about new possibilities.  Perhaps you want to take a moment to 
‘reset and refresh’ or make a resolution or two.  Or, perhaps you just want to 
spend time in great company, among the family members and friends you  
cherish.  

 
As I reflect on the past year at Caritas, I’m proud of what the Caritas team has 
accomplished.  I continue to lead the team and ensure Caritas remains        
consistent with our founding beliefs. The experienced Caritas team we have 
built over the years allows me the time to focus on the firm’s strategic direction. 
 
As we look forward to a new year, we hope to continue and grow our relation-
ship with you.  Please know, that our door is always open and we are here to 
listen to your concerns and comments. 
 
We hope you enjoyed your holidays and as the saying goes may you be happy, 
wealthy and wise in the year ahead. We wish you a wonderful, successful and 
memorable 2019. 

  Fourth Quarter 2018 

Brain Teaser: 

Q: A sundial is a timepiece that 
has the fewest number of moving 
parts.  Which timepiece has the 

most moving parts? 

 

Last Newsletter’s Brain Teaser: 

Q: How far can a rabbit run into 
the woods?  

A:  Halfway because then he’s 
running out of the woods. 

”For last year’s words belong 

to last year’s language and 

next year’s words await an-

other voice. And to make an 

end is to make a beginning.” 

– T.S. Eliot  



Employee Spotlight 

Beth Kotowski 

Beth is Data Administrator and 
has been with Caritas for over 
five years.   

She is responsible for ensuring 
the integrity of the contact man-
agement system.  She is head 
of scheduling and crucial to 
managing the firm’s meetings 
and appointments. 

The Caritas team works closely 
with Beth for scheduling and 
communicating with our clients 
through letters, emails and 
cards.   

Beth resides in Claridon and has 
two daughters, Madeline and 
Miranda. Madeline and Miranda 
attend Berkshire Jr./Sr. school. 
Madeline is a sophomore and is 
passionate about volleyball and 
animals. Miranda is in 8th grade 
and  would like to specialize in 
SFX (special effects) makeup. 
She also is an animal lover. 

Outside of Caritas, Beth is a 
board member for Geauga Arts 
Council. The board  promotes 
arts in the county and  organizes 
art events. 

 
 

 

 

 

 

 

 

 

Market Update 

1 Declines are defined as points in time, measured monthly, when the market’s return since the prior market maximum has 
declined by at least 10%. Declines after December 2017 are not included, but subsequent 12-month returns can include 2018 
returns. Compound returns are computed for the 12 months after each decline observed and averaged across all declines for 
the cutoff. US markets (1926–2018) are represented by the S&P 500 and Developed ex US markets (1970–2018) are repre-
sented by the MSCI World ex USA Index.  

Source Dimensional Fund AdvisorsPast performance is no guarantee of future results. This information is provided for educa-
tional purposes only and should not be considered investment advice or a solicitation to buy or sell securities. There is no 
guarantee an investing strategy will be successful. Diversification does not eliminate the risk of market loss. All indices are 
unmanaged and may not be invested into directly. 

Investing risks include loss of principal and fluctuating value. International investing involves special risks such as currency 
fluctuation and political instability. Investing in emerging markets may accentuate these risks.  

Dimensional Fund Advisors LP is an investment advisor registered with the Securities and Exchange Commission and sepa-
rate entity from LPL Financial. 

After logging strong returns in 2017, global equity markets 
delivered negative returns in US dollar terms in 2018. Com-
mon news stories in 2018 included reports on global eco-
nomic growth, corporate earnings, record low unemployment 
in the US, the implementation of Brexit, US trade wars with 
China and other countries, and a flattening US Treasury 
yield curve. Global equity markets delivered positive returns 
through September, followed by a decline in the fourth quar-
ter, resulting in a –4.4% return for the S&P 500 and –9.4% 
for the MSCI All Country World Index for the year. 
 
The fourth quarter equity market decline has many investors 
wondering how equities may perform in the near term. Equity 
market declines of 10% have occurred numerous times in 
the past. The S&P 500 returned –13.5% in the fourth quarter 
while the MSCI All Country World Index returned –12.8%. 
After declines of 10% or more, equity returns over the subse-
quent 12 months have been positive 71% of the time in US 
markets and 72% of the time in other developed markets.1 

 

2018 included numerous examples of the difficulty of predict-
ing the performance of markets, the importance of diversifi-
cation, and the need to maintain discipline if investors want 
to effectively pursue the long-term returns the capital mar-
kets offer.  
 
The following quote by John “Mac” McQuown, a Dimensional 
Director, provides useful perspective as investors head into 
2019: 

“Modern finance is based primarily on scientific reasoning guided 

by theory, not subjectivity and speculation.”  



Looking Ahead: 

2019 

Upcoming Events: 

 
 

Retirement Tax Strategies 
Under the New Tax Law 
Perry Community Center 

 
Wednesday, January 30 

4:30pm Registration 
5:00 pm Presentation 

 
 

Estate Planning 
Location to be announced 

 
Wednesday, February 20 

4:30 pm Registration 
5:00 pm Presentation 

 
Retirement Tax Strategies 
Under the New Tax Law 

Caritas Financial 
 

Wednesday, February 27 
5:30 pm Registration 
6:00 pm Presentation 

 
 

Dimensional Fund Advisors 
Location to be announced 

 
Wednesday, March 13 
5:30 pm Registration 
6:00 pm Presentation 

 
 
 
 
 
 
 
 
 

It’s easy to register for events 
on our website 

www.caritasfinancial.com 
 

Please be advised that dates 
and times are subject to 
change.  Please confirm the 
location and time of each 
event before attending. 

 
Interested in speaking at one 
of our ClientSpeak events? 

 
What is ClientSpeak? Clients 
sharing their stories , adven-

tures , and hobbies with other 
clients and friends.  Contact 
Penny Olencki to share your 

story or adventure . 
 

Check our website and Facebook 
page for our upcoming events.  If 
you have not already, please "Like" 
us on Facebook! 

For more information contact              

penny.olencki@caritasfinancial.com 

2018 Memories 

 

 

 

Caritas provided educational seminars throughout the year.  

We also love to celebrate with clients reaching milestones 

such as retirement.    

Assisting  Beaver Valley, Bruce Mansfield and 

Sammis employees with Retirement Planning  

Ev Corcoran, CFP®, 

Financial Consultant          

Celebrating with  

clients 

Chris Puhalsky, Financial Consultant 

Dan Culliton, Director                    

New Business Development 



Contact Us 

With the new year upon us it is 
the  perfect time to let us know if 
any of your contact information 
has changed. 

 

Give us a call for more information 

about our  

services and products. 

 

Office: 440-729-0036 

11630 Chillicothe Road  

Chesterland, OH 44026 

Email: caritas@caritasfinancial.com 

Visit us on the web at 

www.caritasfinancial.com 

Securities and advisory services 

offered through LPL Financial, a 

registered investment advisor.  

Firm Update 

The bedrock of Caritas is client education. The education can be delivered one 
on one during client reviews—or in a group setting during seminars. In 2018 we 
conducted 12 seminars with 272 attendees. Seminar subject matter is deter-
mined in large part by client input. Every seminar we conduct includes a semi-
nar evaluation. The review provides the attendee the opportunity to suggest 
future seminar topics.  Over the years, Caritas delivered hundreds of seminars 
to thousands of clients and prospective clients.  We will continue conducting 
these seminars and we welcome client input to help us keep the subject matter 
timely. 

Also, we have been working hard to update our website.  It contains education-
al articles and brief videos for client review. In the future we plan on offering 
educational webinars that will allow our clients to view one of our seminars 
from the comfort of their home or office. 

The Caritas team places a high regard on client education. We continually look 
for ways to improve this process. When a client needs information, we recom-
mend calling someone on the Caritas team! If it’s a process problem like,” I 
don’t understand my statement” a client can reach out to a Caritas administra-
tive assistant. If the issue is more technical in nature the client should contact 
their advisor.  We are all here to help ensure clients fully understand all their 
options. 

Lastly, on a Caritas personal note, Dan Culliton, Director of Business Develop-
ment retired at the end of this year.  There aren’t enough words to describe 
what Dan means to everyone here at Caritas and the clients’ of Caritas.  Dan 
has been paramount to shaping the culture and values of Caritas today.  We 
would say he will be greatly missed, but he promised not to go too far.  Dan will  
continue to help Caritas with projects in the future.  We are happy Dan gets to 
spend much deserved time with his family and friends throughout his retire-
ment years. 

  

Caritas Financial  

11630 Chillicothe Road  

Chesterland, OH 44026 


