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Our Mission is to guide our clients to invest with purpose, creating blueprints, 
and empowering them so they can live well. 

LIVINGWELL

As one of the original “veterans” here at Franklin
Wealth Management, I’d like to be the first to 
wish Joe and the rest of the team a Happy  

Anniversary.   I was not on the team 20 years ago when Joe 
first started in the business,but it was 5 years ago when 
myself, Joe, Nick and Arlene migrated to LPL Financial 
and started “Franklin Wealth Management”.  

We have grown and accomplished a lot during the past 
5 years.  During this time span, we became a Registered  
Investment   Advisor and fully embraced fee-based advice.  For 
our  clients this greatly reduces the inherent conflict of 
interest that  exists when we profit directly from the sale of a 
product.  As a fiduciary, our business prospers more as a 
result of our clients continued success and growth.  We 
now have the  ability to act more quickly on our clients’ 
behalf to profit from  investment opportunities and to better 
protect portfolios when needed.  Being an RIA has also 
created more efficiencies in our  ability to communicate 
information with our clients as well as to  provide portfolio 
management services on a larger scale.

The growth of our business has enabled us to add additional 
team members to help with client service.  I encourage you to 
read the office news section so that you can become acquainted 
with some of our newer staff members and how they can assist 
you.  Over the past couple of years, two other groups affiliated 
with our Registered Investment Advisor and we now operate 
out of 2 separate offices.  These other advisors each have 
their own areas of expertise and are available to collaborate 
when the opportunity arises.  Our assets under management 
has more than doubled over the last five years and we now 
manage over $200 million in assets.    

Over the past 5 years we have also been able to deploy new and 
better technology. Tools like the new Wealth Management 

System, Account View, Morningstar Workstation, and 
Orion performance reporting to name a few, have given 
us extra capabilities to service our clients even better.  If 
you were not able to attend our cyber-security and 
technology tools workshop, we encourage you to ask us 
about these new tools.

Just recently, we have added TD Ameritrade as another 
custodian.  We want to offer our clients the freedom to 
affiliate with whichever custodian will best fits their needs 
going forward.  Once again this gives us another arrow in our 
quiver to better service our clients, offering them additional 
resources.

We have learned and grown a lot over the past five years. We 
have added additional staff, new technology and continue to 
provide innovative advice to our clients, new and old.  We 
hope the primary theme our clients have noticed is that we are 
working to stay on the cutting edge with regard to technology, 
advice and communication initiatives.  We welcome additional 
feedback for how we can service you better, and we want you 
to know that we are listening and implementing your ideas.

It will be exciting to see what the future holds for Franklin 
Wealth Management!  It's been an enjoyable ride n

By Tyler Thompson
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Several years ago, a long time client 
of mine passed away and left 
everything to the step mother of 

his children.  The son, who is also a client 
of mine, spent many conversations with 
me detailing his thoughts with regard to 
how the estate was distributed.

The children were not near as concerned 
about the step-mother receiving 
financial assets as they were her decision 
to have an estate sale to liquidate the 
home and all the furnishings.  If he or his 
sister wanted to retain toys from their 
childhood or other mementoes they 
would have to bid along with everyone 
else.  They were not all that comfortable 
bidding, however.

These unresolved inheritance issues 
can cause rifts between family members 
even when both spouses are in their first 
marriage with relatively simple estates.

When you consider that nearly 65% of 
Americans do not currently have even 
a basic will, many estates end up going 
through lengthy probate procedures.  
Attorneys and court systems like to drag 
the process out, especially for larger 

estates.  Many clients believe that once 
they get a will or trust drawn up that 
they can check these items off their list 
and all the work is done.  Much more is 
required to make sure these documents 
prove effective and the decedents wishes 
are carried out.  Having an unfunded 
trust is much like living in a house 
without any furniture.  Funding is the 
most important step.

Even properly implemented estate 
plans which have well drafted wills and 
funded trusts tend to focus on real estate 
and financial assets.  For this reason, 
it is typically a good idea to consider 
drafting what many call a “Letter of 
Instruction” or a formalized version just 
for inheriting personal property called a 

“Personal Property Memorandum.”

What is the best way to insure 
that personal assets like, jewelry, 
automobiles, furniture and the like are 
inherited the way you wish them to?  
Typically these items are not included 
in a will because listing everything can 
get quite cumbersome and it does not 
make sense to pay an attorney every 
time you think of another item that 
may need to be included.   A ‘personal 
property memorandum’ is a legally 
binding document that is referred to in 
the will.  It will contain all the personal 
property you wish to leave to your heirs 
and specifically designate these items.   
In order to be legally binding, it has to 
be allowed in your state of residence and 
be referred to in the will. However, you 
do not have to notarize this document 

or sign in front of witnesses, as you 
would with your will. 

So if Jill thinks she should get the 
entire jewelry collection but your 
‘personal property memorandum’ states 
that certain items go to Sue, there should 
be less bickering about these items when 
the personal assets are distributed.  It is 
best to clearly describe items so they will 
not be confused with similar items.  As 
with beneficiaries for other financial and 
real property assets, it is best that your 
executor or executrix has the correct 
information to get in touch with them.

A ‘letter of instruction’ is a non-
legally binding document that will 
contain all the wishes you would like 
to communicate.  In many cases you 
may not be able to create a legally 
binding document to bequeath personal 
property and may feel it is best to spell 
this out with all your other wishes.  A 
personal property memorandum is 
legally binding in approximately 30 
states in the U.S.  In most Southern and 
Mid-Western States, these documents 
do not apply.

What would you include in a letter of 
instruction that might not be spelled out 
in a personal property memorandum?  

“unresolved 
inheritance 

issues can cause 
rifts between 

family members”

By Joe Franklin
The Family Jewels?

Who Gets
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Typically these documents contain all 
that the former contain in addition to 
funeral wishes and detailed instructions 
for making the inheritance process 
run smoothly.  Many think of letter of 
instructions as a “cheat sheet” to your 
estate.  Following are a list of items you 
may wish to include:

1 The location of important 
legal documents, such as your 

will, insurance policies, titles to 
automobiles, deeds to property, etc.  

2 All pertinent contact 
information for who they 

should talk to involving legal, tax 
and financial information and advice.  
Hopefully the heirs are familiar 
with and communicating with these 
individuals already.

accounts, stocks, bonds, 
and retirement accounts (with 
beneficiaries). Be sure to include 
account numbers, PINs, and 
passwords where applicable.  
Other passwords and usernames to 
email accounts and other logins are 
also helpful.  We provide software 
for our clients which can dynamically 
update the values of all the accounts 
on a daily basis and provide a net 
worth statement whenever the client 
wants to produce one.

4 A list of pensions or profit-
sharing plans, including the 

location of their explanatory booklets.  
These items would also be included 
on a net worth statement.

5 The location of your latest tax 
return and Social Security 

statements.

6 The location of any safe deposit 
boxes and their keys.

7 A list of instructions for how 
insurance proceeds are intended 

for heirs, how to stretch out IRA assets 
over their life expectancy instead of 
receiving a large taxable amount all 
at once, trust provision explanations 
(in terms heirs can understand) and 
existing business succession plan 
summaries.

A letter of instruction is also a good place 
to leave additional special requests, 
such as burial or cremation wishes. You 
should consider giving the location of 
your cemetery plot deed, if you have 
one. You may even wish to specify 
which hymns or speakers you would 
like included in your memorial service. 
Prepaid funeral arrangements should 
also be included.  Although a letter of 
instruction is not legally binding, your 
heirs will probably be glad to know 
how you would like to be remembered.  
It also may be helpful to leave a list of 
contact information for other people 
who should be notified in the event of 
your death.

Both ‘personal property memorandums’ 
and ‘letters of instruction’ are very 
easy to change.  If you wish to make a 
change, you do not need to consult with 
an attorney, just create a new one and 
throw the old one away.  We would 
recommend saving these documents 
in a safe place on your computer so 
that these changes can be made easily, 
signed and dated and the old version 
disposed of. n
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3 A    list   of     financial    assets, 
including savings and checking
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Earlier this year, President Barack 
Obama in his State of the Union 
address proposed eliminating 

some of the tax benefits associated with 
529 Plans, a popular college savings plan 
used by millions of American families.  
Fortunately, the administration made 
a quick reversal and surrendered 
their proposed plan at a time when 
skyrocketing college costs are placing 
the goal of a higher education out of 
reach for more and more households.  
Let’s take a look at some of the myriad 
of choices you have when planning for 
education expenses.

529 Plans T h e s e 
are one 

of the most well known college savings 
vehicles with 48 states and the District of 
Columbia offering state sponsored plans.  
They are typically invested in mutual 
funds and offer tax-deferred growth 
of earnings and tax-free withdrawals 
for qualifying college related expenses. 
(tuition, housing, books, etc.)  In 

addition, several states offer additional 
tax benefits for in-state residents that 
utilize the state sponsored plan.  One of 
the potential drawbacks to these plans is 
that withdrawals used for non-qualified 
education expenses are subject to a 10% 
penalty.  One caveat to the penalty is 
for withdrawals of up to the amount in 
scholarships received.  The custodian 
(usually a parent or grandparent) can 
change the beneficiary (the intended 
recipient and current or future student) 
at any time and maintains control 
of funds even though they are not 
counted as part of the custodians estate, 
making 529 Plans an effective estate 
planning tool as well.  There are no 
income limitations for contributions 
and contributions of up to $14,000 per 
year per beneficiary are available with a 
5-year $70,000 lump sum contribution 
available to those that haven’t made 
prior year gifts. 

Coverdell ESA’s 
(Education Savings Accounts) 

These offer the same tax-deferral and 

tax-free withdrawal of earnings that 

are associated with 529 Plans but with 

slightly more flexibility.  They can be 

invested in a broader array of choices 

besides strictly mutual funds and also can 

be used for elementary, secondary school, 

and college expenses.  Contributions 

are much more limited, however, as 

families earning over $220,000 are not 

eligible and contributions are limited to 

$2000 per year per beneficiary.  Since 

Coverdell funds are typically earmarked 

for private K-12 expenditures, the 

limitations and shorter time period for 

growth typically outweigh their benefits.

“skyrocketing 
college costs are 

placing the goal of 
a higher education 

out of reach for 
more and more 

households”

By Nick Hughes

An Education in 
College Funding
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Uniform Trust  for 

Minors Account (UTMA)

UTMA accounts were much more 
popular before Congress limited some 
of the tax benefits in 1986.  These 
accounts are established as gifts of cash 
or securities to a minor and are subject 
to current gift limits of $14,000 per 
year.  As it stands, the first $2,000 of 
investment income from these types of 
accounts get special tax treatment.  The 
first $1000 of income is tax-free with 
the next subject to the child tax rate 
of 10%.  Any investment income above 
the $2000 threshold will be taxed at 
the parent’s capital gains or ordinary 
income rate.  The major potential 
drawback is that once the minor 
reaches the age of majority (age 18 in 
most states), assets in UTMA accounts 
become fully accessible to them.  These 
funds could then be used for a flashy 
new car or a lavish vacation around the 
world, instead of a higher education as 

had been intended.

Roth IRA’s 
Roth IRA’s
are well

known as a tax-free retirement savings 
vehicle, but many are less aware of their 
college planning benefits.  Amounts up 
to what one has contributed to a Roth 
IRA can be withdrawn from a Roth IRA 
for qualified expenses.  Any earnings, 
on the other hand, will incur taxes if 
withdrawn prior to age 59.5 or 5 years 
after starting a Roth IRA, whichever is 
later.   In addition, Roth IRA’s are not 
counted towards financial aid and grant 
eligibility as are other forms of college 
savings.  Like Coverdell accounts, a 
larger universe of investment options 
is available within Roth IRA’s.  The 
downside is that  direct contributions to 
Roth IRA’s for higher earners (families 
with taxable income above  $183,000) 
may not be allowed, although we 
have found ways around this for some 
families.  Contributions are capped 
at $5,500 per year with an additional 
$1,000 catch up for those over age 50.  
As a rule of thumb, I would suggest 
maximizing Roth IRA contributions 
first before considering other savings 
options.  Junior could always receive 
scholarships and not need the money or 
self-fund his education, but the majority 
of us will want to retire someday, 
making retirement savings much more 
of a necessity.

Taxable Investment 
Accounts These offer the most
flexibility as there are no contribution 
limits or investment restrictions and 
funds can be used for any purpose.  The 
primary focus with this approach should 
be minimizing taxation for the account 
holder (usually the parent or relative 
of the future student).  Concentrating 
on tax-advantaged investments like 
tax-free municipal bonds and funds, 
exchange traded funds or lower turnover 
mutual funds, and non-dividend paying 
stocks often makes the most sense in 
attaining a satisfactory after-tax return 
with this strategy.  Generally speaking, 
this is often the best way to save for 
K-12 expenses given the limitations of 
Coverdell ESA’s. 

 While our politicians could eliminate 
or change the benefits associated with 
various college planning strategies, 
it is best to familiarize yourself with 
and utilize one or more in the event 
this occurs.  Working with a financial 
professional knowledgeable in this area 
can help you balance this and your other 
priorities to find the right approach for 
your needs. nFalcons Game 2014
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By Dan Norey

Warren Buffet’s
7 Warnings for Investors
I have recently completed the Myers Briggs 

Personality test, which provided me descriptions 
of various tendencies and traits that are inherent 

to my personality type.  It also provided me a list of 
famous people who share a similar personality type, 
the most notable to me was that of Warren Buffet.  
The Test described us as “ Steady and purposeful, 
and endowed with a good deal of common sense, you 
exhibit an enviable thoroughness and attention to 
detail that makes you well-suited to taking on long-
term commitments and leading them to triumph by 
way of the sure and steady approach.”.   The words 
of “long-term” and steady approach” resonate with 
me overall and with how I believe everyone should 
approach their investment portfolio.

The annual letter from Warren Buffett to Berkshire 
Hathaway’s shareholders is a cultural touchstone. 
In the 2015 letter, Buffett and his longtime partner, 
Charlie Munger look back over the last 50 years. In 
his caring style, Buffett provides plenty of advice for 
professional investors and “the little guy” along the 
way.

We’ve pulled out some of the gems in the form of seven 
warnings to investors.

Warning 1: 
Don’t be too concentrated 

Berkshire owns a number of businesses outright 
and has partnerships and partial ownership of many 
more. However, the company also “passively” owns 
stakes in a number of companies. Our flexibility in 
capital allocation — our willingness to invest large 
sums passively in non-controlled businesses — gives 
us a significant advantage over companies that limit 
themselves to acquisitions they can operate. Our 
appetite for either operating businesses or passive 
investments doubles our chances of finding sensible 
uses for Berkshire’s endless gusher of cash.

Warning 2:
Don’t neglect the next 

generation of leadership
I’ve mentioned in the past that my experience in business helps me as 
an investor and that my investment experience has made me a better 
businessman. Each pursuit teaches lessons that are applicable to the 
other. And some truths can only be fully learned through experience.  
I would include two separate skills, the evaluation of investments and 
the management of businesses. I therefore think it’s worthwhile for 
Todd Combs and Ted Weschler, our two investment managers, to 
each have oversight of at least one of our businesses. 
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Warning 3:
 ... But don’t be afraid to be patient
Buffett can be patient when it comes to cashing in on a 
good investment. For example he writes of an investment in 
another financial services company.  Berkshire has one major 
equity position that is not included in the table: We can buy 
700 million shares of Bank of America at any time prior to 
September 2021 for $5 billion. At year-end these shares were 
worth $12.5 billion. We are likely to purchase the shares 
just before expiration of our option. In the meantime, it is 
important for you to realize that Bank of America is, in effect, 
our fourth-largest equity investment — and one we value 
highly. 

Warning 4: 
Don’t take credit for what you 

didn’t create
With phrases like “gusher of cash”, Buffett isn’t averse from 
blowing Berkshire’s own horn, but he also gives credit where 
credit is due.  Our investment results have been helped by a 
terrific tailwind. During the 1964-2014 period, the S&P 500 
rose from 84 to 2,059, which, with reinvested dividends, 
generated the overall return of 11,196 percent.

Warning 5: 
Beware the difference between 

stocks and dollars
Concurrently (to the S&P 500 performance over the last 
50 years), the purchasing power of the dollar declined a 
staggering 87 percent. That decrease means that it now takes 
$1 to buy what could be bought for 13 cents in 1965.  The 
unconventional, but inescapable, conclusion to be drawn 
from the past 50 years is that it has been far safer to invest in 
a diversified collection of American businesses than to invest 
in securities like Treasuries whose values have been tied to 
American currency. That was also true in the preceding half-
century, a period including the Great Depression and two 
world wars. Investors should heed this history. To one degree 
or another it is almost certain to be repeated during the next 
century.

Warning 6: 
Don’t be distracted by the shiny 
objects of quotational declines

Buffett famously considers Berkshire to be operating for the 
long run.  For the great majority of investors, however, who 
can — and should — invest with a multi-decade horizon, 
quotational declines are unimportant. Their focus should 
remain fixed on attaining significant gains in purchasing 
power over their investing lifetime. For them, a diversified 
equity portfolio, bought over time, will prove far less risky 
than dollar-based securities.
If  the  investor,  instead,  fears  price  volatility,  erroneously  
viewing  it  as  a  measure  of  risk,  he  may, ironically, end up 
doing some very risky things. Recall, if you will, the pundits 
who six years ago bemoaned falling stock prices and advised 
investing in “safe” Treasury bills, bank certificates of deposit 
or gold. People who heeded this sermon are now earning a 
pittance on sums they had previously expected would finance 
a pleasant retirement.

Warning 7: 
Don’t forget America

In the letter, Buffett writes, “Though we will always invest 
abroad as well, the mother lode of opportunities runs through 
America.  Through dumb luck, Charlie and I were born in the 
United States, and we are forever grateful for the staggering 
advantages this accident of birth has given us.”  Late in 2009, 
amidst the gloom of the Great Recession, we agreed to buy 
Burlington Northern / Santa Fe Railway, the largest purchase 
in Berkshire’s history. At the time, I called the transaction 
an “all-in wager on the economic future of the United States.”  
Charlie and I have always considered a “bet” on ever-rising 
U.S. prosperity to be very close to a sure thing.n
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It was great to see everyone at the Lookouts last month.  I
think my kids enjoyed the double header more than any  

other single game they have attended.  I truly enjoy getting to see 

everyone’s children and grandchildren having a great time with each 

other.  I don’t always get to see some of the younger family members 

as often.

The last few months have provided a whirlwind of activity in our 

household.  In the fall of last year  we were encouraged by one of 

our clients to enter Sydney in a talent competition of sorts through 

a group out of Atlanta.  She has been working with coaches both 

here and in Atlanta, traveling back and forth, going to photo shoots 

and honing her craft ever since. This past weekend I was in Atlanta 

with her and her mother for the dress rehearsal.   I don’t think I 

have ever seen her so excited and bouncy than when she was  

getting ready to go onstage.  The competition is in Orlando in early 

July.  We welcome your thoughts and prayers for miss Sydney.  

Jack started cub scouts this past year.  His mother was the co-

pack leader for his Tiger group which seemed to have more boys  

involved than the other three age groups combined.   He especially 

enjoyed the outdoor activities.  I do not know exactly how many 

badges and belt loops he was able to collect but it was plenty.  He 

still enjoys soccer and playing video games.   This summer he is  

excited to go to robotics camp with his friends whenever he and his 

siblings are not at the pool.

Walker is excited to do anything that Jack is doing and play with 
Legos, especially Star Wars Legos.  He played soccer for the first time 
this past season and seemed to enjoy himself.  He will be attending 
pre-Kindergarten at Normal park in the fall and he is excited to be 
going to the same school as Jack and Sydney.

Jennifer is also going to be attending Normal Park in the fall.  Her 
friends sent her a steady stream of texts and emails to encouraging 
her to apply for an opening raising funds for the school.  I strongly 
encouraged her to do this in that she was already very active raising 
funds for the school after chairing the Fork and Gavel auction last 
year and running the online auction earlier this year.  Now she will be  
getting paid to work at something she really enjoys, which I think is 
great.

Our family also welcomes the addition oftwo new members, Blitz 
and Rosie.  Rosie is Sydney’s new cat that she received for Christmas 
this past year.  Blitz will be a year old next month and is a very well 
mannered German Shepherd.  Jennifer has been training him to be 
a therapy dog with the ability to go into hospitals and help patients 
recover.

Last year our business had its best year ever.  We want to make 
sure to let you know that we could not have done this without 
you, our clients.  We are very appreciative for all the support 
you have shown over the years and the nice, fun people you 
continue to introduce to us.  We have been in the national media  
recently as well.  Some of the videos and articles can be accessed on 
our website if you are interested.

Team News

Joe D. Franklin CFP®
President of Franklin Wealth Management
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What wonderful news I have to share with you in
this edition of “What’s Up with the Hughes 

Family”.  As many of you already know, Teffeny and I are expecting  
another boy in September.  We couldn’t be happier to see our 
family grow and Liam is super-pumped to be a big brother as 
well.   As the date draws closer, it is amazing to see our new little 
man grow and develop and feel him move in Momma’s belly.   
Teffeny may be feeling more outnumbered now that we will have 
three men and two male dogs in the house.  Luckily we have 
neighbors and close friends with little girls so she can still exercise 
her girly side on occasion.

Teffeny continues to pull triple duty as mom,  awesome wife, over and 
above her day job. In addition, she took on duties as “Dugout Mom” 
for our baseball team a truly thankless position.   I am amazed at all 
that she accomplishes despite all of the doctor’s appointments and 
decreased energy levels that come with being an expectant mother.  

Liam’s  growth and development is equally astounding.  It 
seems like just yesterday that we were making our first trip 
home with our new bundle of joy and now he has just finished  
Kindergarten.  The year was one of many milestones including:  
reading to us at night, writing sentences and spelling some complex 
words, solving addition and subtraction problems.  We are quite 
proud of his academic achievements as you can tell.  There was one 
setback for him however when he broke his left arm the first week of 
school.  Since he was a lefty, he adjusted and learned to write legibly 
with his right hand.

Teffeny and I have also witnessed Liam develop into a fine young 
athlete.  Heading into the Spring season he was undecided about 
playing soccer or baseball.  Ultimately he decided to play baseball again 
and it seems to have been a good choice.  When we are not playing in 

a weekend tournament he is asking daddy to practice with him in the  
backyard. Needless to say our summer will be filled with plenty of 
baseball.  Next up, flag football season in the fall!

While we haven’t planned any big trips with the baby on the way, 
we do plan on taking a trip to Hilton Head in July.  In addition, 
we may make a few small trips when we can squeeze them in  
between baseball.  We took a weekend trip to Huntsville to visit the 
Space & Rocket Center which was quite an experience.  I hadn’t 
been in over 20 years and was surprised at how much it had grown.  
Liam enjoyed the rides, and getting to see all of the older and newer 
rockets firsthand.  I have a feeling we may have to spring for Space 
Camp in the not too distant future.     

On our way to Huntsville, we had some additional time to kill so 
we stopped at Cathedral Caverns.  I have been in quite a few caves 
locally and in other states and it was by far the most majestic I have  
encountered.  It is truly wondrous to see structures that are hundreds 
of millions of years old.  “Goliath” the result of stalagmites and 
stalactites growing together measures 45 feet tall and is about 40 
feet thick.  The opening that leads to the cave is about the size of 
a football field which was much larger than any of the caves I’ve 
had a chance to explore previously.  My wife’s favorite part was the 
cave’s namesake “the Cathedral Room” which had many ornamental 
structures and is commonly rented out for weddings.  

I am glad to be able to serve such a wonderful and fun group of 
clients as we have.  Between the Lookouts Event, Boating Event in 
the Fall and other events we do throughout the year, I enjoy getting 
to know you and your families on a more personal level.  Many 
thanks for your continued support and introductions which has 
allowed Franklin Wealth to continue to grow.

Nick Hughes, WMS
Associate Wealth Advisor
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2015 is upon us already and it seems like the years go by
faster and faster.  I have good news to report from last 

year...that I successfully passed both the Series 7 and Series 66 exams 
and am now licensed again in the Financial Industry.  I’m excited to 
have that behind me now and look forward to becoming a greater 
resource here at Franklin Wealth.

My wife and I celebrated our 20th anniversary in November by going 
on a cruise!  This was our first extended time away from our children, 
so we had to “force” ourselves to have a great time (ha,ha).  Then 
again, I think our kids had a pretty good time too with our friends 
that took care of them that week.  Ultimately, it was refreshing to get 
away and appreciate each other.

Evan’s freshman year is going well, as he transitions from middle 
school to high school.   The football season went fantastic for him, 
wrestling has been just “okay” and Lacrosse will be beginning soon. 

I have a feeling that his sophomore year will focused solely on 
football and Lacrosse.  At 14, he is 6’0” and well on his way to being 
six foot something before he’s done.

Nicole has transitioned well into the sixth grade at Center for 
Creative Arts.   She is head over heels in love with the school that 
caters towards those with artistic aptitude.  She hasn’t auditioned 
for any plays in the past six months or so because of the new school 
routine, but I’m sure she’ll start auditioning again soon.  Theatrical 
nature is in every fiber of her (I write that with a smile on my face 
too).

On a side note, the FWM team just bowled in a charity event for 
the Chattanooga Homeless Coalition and I received my first bowling 
trophy!  It was for the most individual spares out of many people 
there.  So needless to say, my scores were good and everyone had a 
great time at a great event.  Until next time, take care.

Daniel Norey
Team Leader

These past few months have flown by and, like most
of you, I’m welcoming summer with open arms.  

The holiday season tends to be a hectic time of the year for a lot 
of us. I enjoyed skipping the cold weather this past Christmas in 
Long Beach, NC with my dad, brother, and nephews building sand 
castles and playing football.  It’s always nice to get away from the 
hustle and bustle of the city and relax for a few days and enjoy 
family time.

My nephews are growing up so fast.  It feels like only yesterday we 
were playing with Hot Wheels and building blocks and now they 
are racing me on four-wheelers and dirt bikes.  I recently found 
out they have been accepted to participate in the Duke University 
Talent Identification Program (DukeTIP).  Needless to say, I am 
so proud of them!   I can’t wait to take another trip to see them!

This year has been full of excitement!  I visited our nation’s 
capital in April for a week and traveled up the eastern seaboard 

to New York City to stay in Time Square with some friends.  
While we were in NYC we went to Ellis and Liberty Island.  It 
was surreal looking at the NYC skyline and seeing Lady Liberty.  
I also went to Las Vegas for my first time to attend the Peak 
Excell conference in May with Joe and Dan. It was exciting to 
attend my first conference with my mentors and learn as much as 
I could. And, of course, experience Las Vegas!

Life in the office is running smoothly.  I recently trained Corey, 
our new operations specialist, so I could help Joe and Nick out 
more on the investment side of the business.  I have a new posi-
tion here now as the Systems Manager and I am very thankful 
for this awesome team I get the pleasure of working with every-
day.  I am ecstatic for this amazing opportunity to keep learning 
and growing as my mentors continue to mold me in my career!  
I hope everyone is having a wonderful year and I am looking 
forward to seeing you all at our upcoming events and workshops 
in 2015! 

Shelly Grant
Systems Manager
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Happy summer everyone! I hope everyone had a
fantastic and safe holiday season.  Things had 

settled down for me briefly, but with each new year here, brings new 
experiences and opportunities. I’m sure that I will be busier than I 
have ever been. For those that don’t know, I got married in May of 
this year. (and yes, I definitely “out-kicked” my coverage :)) It has 
been a fun and crazy transition for sure. Let’s not forget that I’ll be 
juggling baseball around as well! Exciting times are in store for the 
Thompson household!

Here in the office, we have several client events coming up that I 
think everyone will be excited about. This includes the annual FWM 
Lookouts Game. This year should be fun because the Lookouts are 
now affiliated with the Minnesota Twins! Like I said earlier, new year, 
new experiences! Hope to see everyone there!
 I’ll sign off by saying the usual... War Eagle!

Tyler Thompson
Business Development Coordinator

Corey Higby
Operations Specialist

Greetings! I have the pleasure of introducing
myself as the new Operations  

Specialist here at Franklin Wealth Management.

My wife and I relocated from northern New Jersey to the Chattanooga 
area just this past Christmas with our three boys. It’s been an 
enormous challenge and quite an adventure, but we’re settling in and 
getting comfortable. So far the only things I miss (besides family) are 
bagels, deli’s, and my favorite hiking trails. We’ve found Chattanooga 
to be an immensely beautiful area and we’re grateful to be here.

I was born and raised in Midland Park, New Jersey – a great little 
town with deep Dutch roots. My father was a draftsman and 
engineer before giving it all up to become a pastor and my mother 
is on the cusp of retirement after working for many years as a school 
administrator. I grew up the middle of five children. We’re a bit more 
spread out now between NJ, Chattanooga and Baltimore, but we still 
keep in close touch.

Shannon, my wife, is a West Tennessee native from Shiloh. We met in 
New Jersey in 1997, where I’ve held her captive for the last eighteen 
years. She’s still a sweet, southern girl, but now she’s a much more 
aggressive driver! Last year she was unexpectedly reunited with 

family here in Chattanooga (after 25 years), so we picked up camp 
and headed on down to live near her father and sister. Shannon is 
working part-time at Erlanger and is extremely musically gifted - a 
veteran worship leader in church and a voice and guitar teacher.

Our boys, Sam (13), Noah (11), and Micah (8) go to Loftis Middle 
and McConnell Elementary schools. It’s been a tough transition for 
them, but the street we now live on has an abundance of kids their 
ages. It’s a great thing to sit on the front porch watching a dozen 
neighborhood kids riding bikes, chasing each other, yelling, and 
playing ball until well after dark– like it was when I was their age.

Personally, being outdoors is where I’m happiest – hiking, 
backpacking, camping, mowing the lawn…. you name it. I love 
reading both new and classic novels and I’ll never pass up the 
opportunity to get my hands dirty building, fixing, dismantling, or 
just learning how stuff works.

This has been an exciting year for us, starting over from scratch in 
a new area. I’m thrilled to be a part of the team at Franklin Wealth 
Management, and I look forward to meeting each of you.
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It looks like it’s my turn to introduce myself! I was born and
raised on the beautiful prairie lands of Southwest Minnesota. 

There, I grew up on a farm and learned everything from proper snow-
cave construction to operation of equipment that’s nearly as large as 
the building we work in her at Franklin Wealth. And of course—that 
the only bodies of water to get excited about are clear, sandy-bottomed 
lakes. 

My first few years of college were in Lincoln, Nebraska where I 
discovered the fever of BIG RED before transferring out to Southern 
Adventist University in cute little Collegedale. Just about everything 
here has been an adjustment: the culture, the curvy roads, the hills, 
the weather and the bugs. Creepy Crawlers are supposed to have size 
limits! I suppose it’s one of the tradeoffs that’s made for having all the 
lush greenery. 

Probably the most challenging thing for me here is getting used to 
being so far from family. This May I became a first-time auntie 
to my brother’s adorable little girl. I officially get to meet 
her in mid-July, but by the graces of technology I’ve 
been able to see her real-time through FaceTime on 
my computer. I don’t know if I could handle being 
so far from home if instant communication 

didn’t exist!

Working here has been a wonderful experience. Not only do I get to 
meet a variety of fascinating clients from all walks of life, but the team 
I work with can’t be rivaled. I knew I’d fit right in when I saw that 
one of the core values here is “create a little fun & weirdness.” There’s 
usually some sort of running office joke, and we all enjoy a good laugh 
here and there. 

Joe likes to put people where they can do what they excel at and enjoy, 
so I seem to be getting more and more chances to design publications, 
logos and invitations. I’m continually learning and I’m thankful to be 
a part of a team with such a supportive attitude.

I’ve had the pleasure of speaking with quite a few of you already and 
look forward to meeting the rest of you in the office and at events in 
the future. 

Hello everyone, my name is Tanner Beverly and I am a
Paraplanner here at Franklin Wealth Management. 

As a Paraplanner, my duties include helping with research, entering 
and maintaining data within our many different computer systems, 
and helping to ensure that each and every need you may have is 
addressed.

I’m a Tennessee native and will always call Chattanooga my home 
even though I have had the opportunity to live in several different cit-
ies including Marietta, GA and Monterey, CA.

I graduated from Lassiter High School in Marietta and shortly there-
after enlisted in the United States Army. During my enlistment, I at-
tended the Defense Language Institute – Foreign Language Center in 
Monterey, CA. There I studied and trained in Persian-Farsi linguistics, 
the official language of Iran. 

When I returned to Chattanooga, I began my studies at UTC and ex-
pect to graduate in May of 2016 with a B.S. in Investment Finance. I 
plan to pursue a career as a Financial Planner and consider myself 

lucky to be able to learn from such an amazing team here at Franklin 
Wealth Management.

Currently, I am also a sector analyst for UTC’s newly created Student 
Managed Investment Learning Experience, or SMILE Fund. Through 
a combination of this program and the extraordinary amount that I 
learn every day at work, I have high hopes for what the future may 
bring.

Apart from school and work, I am an avid outdoorsman and enjoy 
many of the activities that have made Chattanooga famous over the 
years. From hiking to hunting to golf, it’s no wonder so many people 
love this city.

I’m still fairly new to Franklin Wealth but have had the opportunity 
to meet several of you between the Lookouts game and various work-
shops and seminars, and I hope to meet the rest of you soon.

Have a great summer!

Melanie Christensen
Marketing Associate

Tanner Beverly
Paraplanner
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Fun with Clients!

Lookouts)Game)

(2015)
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Boats, Beverages, & BBQ

Ladies’ 
Cooking Class & 

Gentlemen’s 
Scotch Tasting 

Wine & Chocolate 
Tasting
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M any of you may have  
already heard that Arlene 
passed away in the early 

morning on Saturday October 11.  We 
will definitely miss her warm personal-
ity, her loyalty, her humor, her attention 
to detail, and her care for all the things 
that the others in the office often do not 
think about readily.  Arlene was always 
one to go above and beyond for her  
family, her friends, her co-workers and 
our clients.  

Arlene was always one that clients felt 
an immediate bond with.  She was  
constantly snapping pictures and taking 
a genuine interest in their lives.  She also  
was very diligent and put in the hours 
to get things done, to the extent that I 
would have to cajole her to go home 
and enjoy herself.  You could find her  
singing or dancing to the music we 
would have at our boat events.  She was 
always one to join in the fun.

Arlene and I have spent many hours 
together over the last few years.  When 
people work together, many times we 
spend more time with those people than 
we do with our own family.  You get to 
know their strengths, their weaknesses 
and their idiosyncrasies.  She was able 
to handle and was very patient with my 
quirkiness.  

A few years ago I was in the habit of 
eating a banana on the go, bringing 
the peel into the office and throwing it 
away in the first available garbage can. 
Most of the time this happened to be in 
the reception area where Arlene sat the 
last few years after she came back from 
retirement.  Arlene would occasionally 
find the banana peels and it soon became 
a running joke for Arlene to find banana 
peels in different locations around her 
work area.  We were somewhat creative 
about the locations and she was always 
a good sport about this.  

Arlene would also like to tell us many 
adventures of hers on the hiking trails 
and how she would inadvertently find 
herself in precarious but very funny 
situations with other hikers (and some-
times complete strangers) on many of 
these trips.  She seemed to always come 
away with a few new friends after these 
adventures.

Her freedom and her family were very 
important to her.  She was close to 
so many people, had a large support 
network and a vibrant full life here 
in Chattanooga.  She retained close  
relationships with many people she 
used to work with at JC Bradford 
and Raymond James, but her closest  
relationships she maintained were with 
the people in the hiking club.

I remember calling her to wish her 
a happy birthday a few years back 
when she told me that she was missing  
being involved in the workforce but did 
not want to give up her Wednesdays or  
Saturdays.  These days were solely  
devoted to hiking.  We just happened 
to have a position available at the front 
desk and this was a great match for both 
of us.  She would always have great 
stories to tell and pictures to share of 
her  hiking adventures.  She seemed to 
recruit many clients to come hike with 
her as well.  I know it was a great love 
of hers. 

Arlene enjoyed her independence and 
her friends here in Chattanooga but also 
felt a pull to be closer to her son Chris, 
her granddaughter Josie and the rest of 
her family in Denver.  I know that she 
was very torn between being closer to 
her family, especially Josie, and her  
network of friends here in town.  In the 
office we felt it was just a matter of time 
before she put on the mantle of full time 
grandmother and moved to Denver.
Of course, God had other plans for  
Arlene.  She lived a long fruitful life and 
I feel honored to have worked with her 
and known her for the last decade of her 
life.  

She will be sorely missed.n

Arlene Marie Leitner Swallows
4/16/1944 — 10/11/2014
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Like us on Facebook!
www.facebook.com/FranklinWealthManagementLLC

Connect on LinkedIn
www.linkedin.com/company/franklin-wealth-management--llc

Phone: 423-870-2140
Fax:     423-870-2164

July 16    Half-time Report
Aug13    Cooking Class
Aug 27 & Sept 8  Estate Planning Workshop
Sept TBA Wine Tasting
TBA   Boats, Beverages & BBQ

Keep an eye out for our upcoming event announcements!




