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9/07/2018 – Weekly Market Highlights 
 

• The week began with lingering trade concerns amid the apparent lack of progress in the U.S.-China 
and U.S.-Canada trade disputes. It ended with growing concern that the Fed may have to lift rates 
more aggressively. 

• Non-U.S. stocks suffered larger losses than their U.S. counterparts, which were led by technology 
names amid Congressional hearings critical of the policies and practices of key technology providers. 
This gave rise to the notion that the sector could face greater regulatory scrutiny. 

• Surprise increases from key national business gauges and a strong labor report continued to support 
the notion that the U.S. economy is in very good shape and seeing a period of accelerating growth. 
The ISM Manufacturing Index hit its highest level since May 2004 in August, suggesting a pickup in 
manufacturing activity. Meanwhile the service sector reading rebounded unexpectedly, partly erasing 
the steep decline it saw in July.  

• Elsewhere, the U.S. labor market gained approximately 201,000 jobs in August with wages rising at 
the fastest pace since May 2009. The unemployment rate held steady at 3.9%. Tight labor-market 
conditions and the higher wages left market participants worried about a more aggressive pace of 
interest rate increases by the Federal Reserve. A rate hike later this month is highly anticipated while 
market participants are increasingly expecting a December rate hike.  

 
 

If you would like to discuss market events and our outlook or focus on your asset allocation and financial 
circumstances, please contact us at 303-470-1209 and we would be happy to address your concerns. 
 
Disclosures: 

• Kummer Financial Strategies, LLC is an SEC registered investment adviser. 
• Investors should be aware of risk when investing, including potential loss of principal. 
• Past performance is not a guarantee of future results.  Rebalancing, asset allocation or 

alternative strategies may or may not produce positive results. 
• Performance, economic, and market statistics were provided by Yahoo Finance, Ned Davis 

Research and Charles Schwab & Co., Inc. 


