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are preparing to fail .” 

-Ben Franklin 
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Larry’s Reflection 

 
As I reflect on our 20th anniversary, I am humbled by the firm that has 

grown into the Caritas Financial of today, the talented team we have 

assembled, and by those who demonstrated remarkable faith in me 

when I launched the firm. 

During the next few years, I will continue my transition to focus on the 

firm’s strategic direction and growth. Caritas’ leadership has built a 

high-performing team and a client-focused culture. The expanded con-

centration on strategic development will allow me to further lead Cari-

tas by anticipating the challenges and essential trends that put us in a 

position to continue to serve you and your unique needs. 

At Caritas, we do more than invest your money. Our team of advisors, 

who have earned or are working to obtain the highest professional des-

ignation, is dedicated to a purpose-driven mission to actively listen and 

understand the life you want to live in retirement. Our process starts 

with listening to you and learning about what is important to you. This 

approach is the foundation of Caritas’ understanding and relationship 

with you — taking time to discover your life's purpose, values, perspec-

tives, and expectations. 

As we embark on Caritas’ next two decades, there are so many clients 

and colleagues who have played a significant role in Caritas’ success. 

Our mixture of culture and client focus is the secret that earns your 

trust and assures that Caritas has its best days ahead.  

Securities and Advisory services offered through LPL Financial, a reg-

istered investment advisor, Member FINRA/SIPC 

  Fourth Quarter 2017 

Brain Teaser: 

You can feel it, but you can't 
touch it. You can hear it, but you 

can't see it. What is it?  

Last Newsletter’s Brain Teaser: 

Q: The number 8,549,176,320 is a 
unique number. What is so spe-

cial about it? 

A: This is the only number that 
includes all the digits arranged in 

alphabetical order. 



2017 was a year like few others in history. It was a steady bull market with histori-

cally low volatility.  

Wall Street seems primed for a bullish first quarter. Institutional investors are 
hopeful that 2018 may surprise to the upside, just as 2017 did. The economy’s 2-
3% growth will probably continue in the near term, and corporate earnings should 
get a boost from the tax reforms in the months ahead. All that said, warnings con-
tinue to sound that the market is overpriced.   The exuberance around equities 
does not always feel rational. Nearly two years have passed without a correction 
(a downturn greater than 10%) in the S&P, and the index had no more than a 2% 
downturn during all of 2017. We look at this first quarter optimistically, but be 
aware that the market is still susceptible to left hooks and gut punches from geo-
political events and the gradual erosion of confidence that can sometimes emerge 
to accompany an aging business cycle. Hopefully, bulls will not slow to a trot as 
2018 proceeds.  

Employee Spotlight 

 
Welcome Aboard Chris! 

 

The Caritas Team recently welcomed a new 

member. Chris Puhalsky joined the team in 

February as a Financial Consultant. Chris 

has over twenty years experience in finan-

cial services. Prior to joining Caritas, Chris 

was with LPL affiliated Firstmerit, as a finan-

cial advisor with clients in Lake, Geauga 

and Ashtabula counties. Chris is currently 

studying to obtain his CFP® designation.  

Chris and his wife Kelly reside in Painesville 

Township with their two daughters, Paige 

and Madison. Chris is active in the commu-

nity coaching youth softball and basketball. 

Plus, he can hit a golf ball a mile—just ask 

Dan Culliton. 

Larry puts it best when he says, “Chris is a 
key addition to the team—his experience 

will be invaluable and his strong desire to 
properly service the clients aligns with the 

Caritas culture.”  

 

 

 

 

 

Market Update 

LOOKING BACK…LOOKING FORWARD  
 
As the table beneath this paragraph shows, the blue chips had a 
phenomenal quarter, outpacing Wall Street’s two other major stock 
benchmarks. The Dow settled at record highs 70 times last year; the 
S&P 500, 62 times. The gains in the fourth quarter made 2017 the 
best year for stocks since 2013. The Russell 2000 rose 13.14% for 
the year, while the CBOE VIX slumped 21.37%. The year-end settle-
ments: Dow, 24,719.22; Nasdaq, 6,903.39; S&P, 2,673.61; Russell, 
1,535.51; VIX, 11.04.18,19

 

The opinions voiced in this material are for general information only and are not intended 
to provide specific advice or recommendations for any individual. All performance refer-
enced is historical and is no guarantee of future results. The economic forecasts set forth 
in the presentation may not develop as predicted.  The S&P 500 Index is a capitalization 
weighted index of 500 stocks designed to measure performance of the broad domestic 
economy through changes in the aggregate market value of 500 stocks representing all 
major industries.  All indexes are unmanaged and cannot be invested into directly.  All 
investing involves risk including loss of principal.   

 

 

 



Looking Ahead: 

Thursday, March 22nd 
 

Estate Planning:   
 
Estate planning is the key to 
making sure that everything you 
work for is passed on according 
to your wishes.  These are diffi-
cult decisions, but if you don't 
make them a court will.   
Learn more about estate plan-
ning strategies - from simple 
wills to complex trusts 
 
 
5 pm: Register  
5:30 :  Presented by Larry 
Teichman and Ev Corcoran of 
Caritas Financial 
 
Perry Community Center 

Caritas Financial and LPL Fi-
nancial do not provide legal 
advise or services.  Please 
consult your legal advisor re-
garding your specific situation. 

 

 

 

 

Upcoming Events: 

More Estate Planning by  
popular demand 
 
Caritas Women’s Event 
 
Medicare Events 
 
Annual Client Appreciation 
Event 
 
Caritas Webinars 

 

 

 

 

 

 

Please confirm the location of 
each event before attending. 

Check our website and Face-
book page for our upcoming 
events.  If you have not already, 

Caritas Photo Album 

 

 

 

 

 

 

 

Clientspeak Event featuring Paul Harden 

Members of the Caritas Team! 

Caritas 20 Year Celebration 

Ev Corcoran introducing Kelly 

Walter for our Healthcare in    

Retirement Event 



Contact Us 

Give us a call for more 

information about our ser-

vices and products. 

Home Office: 

11630 Chillicothe Road 

Chesterland, OH 44026

(440) 729-0036 

Rock Run: 

5700 Lombardo Center, 

Suite 280  

Cleveland, OH 44131

(216) 236-6476 

caritas@caritasfinancial.com 

Visit us on the web at 

www.caritasfinancial.com 

Firm Update 

Wow! What a year!! We have a new president. Clearly, one with a different style than 

his predecessors. I think we would all agree the 2017 market has been robust and our 

friends in Washington just passed a tax bill. The first major tax bill since Ronald 

Reagan’s tax cut In 1981.  

With all the static it’s sometimes hard to focus on the task at hand. The Caritas team 

makes every effort to stay on task. Task being, providing the highest level of service to 

our clients. We can’t do this single handedly. Fortunately, we are supported by LPL 

Financial, the nation’s largest independent broker/dealer. * Another key factor in provid-

ing a high service level is having the right organizational structure and the right people. 

As you may recall Caritas is an ensemble practice. An ensemble stresses a team effort 

with each team member possessing a specific skill set. The Caritas team includes Car-

ey Freimuth, CAIA®  (Chartered Alternative Investment Analyst®) & CFA® (Chartered 

Financial Analyst®) also Larry Teichman  and Ev Corcoran, CFP® (CERTIFIED FI-

NANCIAL PLANNERS™.) In addition to the credentialed team members, Caritas has a 

high performing administrative staff. Collectively our administrative staff has over 100 

years of experience in the financial services industry. Much of the work done by our 

team is not seen be our clients, but their work is key in keeping the process moving 

smoothly.  

So, to our clients, have a happy new year! Remember, regardless of the events swirling 
around us the Caritas team will continue to focus on our clients’ goals. 

*As reported in Financial Planning magazine June 1996-2017, based on total revenues 
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