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To Learn More 

 
To learn more about the 
tax changes anticipated 
for 2012, please call us at 
630-653-1616. Our 
partners and staff are 
ready to help you with 
your tax planning. 

  

Autumn Ideal Time for Clean-Up 
 
Here in the Midwest, the leaves 
have turned beautiful colors, 
reminding us that winter is on the 
way. It's time for that annual fall 
cleaning--raking the yard, putting 
away the hose and gardening 
equipment and weather-proofing 

the house in anticipation of the cold and (dare we say it?) 
snow. 
  
Autumn is also a good time to do some organizing on the 
home front. Local writer Rita Emmett offers these tips for 
conquering chaos from one of her books, The 
Procrastinator's Handbook

• When de-cluttering a room, 

:  

start at the doorway 
and go right or left.

• 

 Then if you're interrupted, 
you can see where you stopped. 
Don't de-clutter and clean on the same day

• 

. 
"You might keel over, poor thing," Rita writes. 
Never leave a room empty-handed

And it's never too early to begin to start organizing those 
papers and receipts in anticipation of tax season. We'll be 
sending out our tax organizers to clients soon. We'll also 
be posting our organizer on our website, which is 
undergoing a face-lift, so stay tuned. 

 until the 
only things left in the room are things that belong 
there. 

 
2012 Year-End Tax Planning 
  
2012 began with great uncertainty over federal tax policy 
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Come join us for... The 
Reindeer Run! 
  

 
The Lions Club of Wheaton is 
hosting its first 5K Reindeer 
Run, kicking off at   
8:30 a.m. on Saturday, Dec. 
1, in downtown Wheaton. 
MMC & Co. is sponsoring the 
face-painting table for 
runners who want that 
Rudolph-inspired nose while 
running through the streets 
of Wheaton! Antlers will be 
available for an additional $5 
donation.  
  
The cost of the race is $25 
prior to 11/27/12 and 
proceeds will support the 
Lions Club and its many 
projects related to services 
for the sight- and hearing-
impaired. The event is being 
hosted in conjunction with 
the Wheaton Park District. 
  
Click  here for more 
information and to register or 
contact Vanessa Peca, Race 
Director, 
at vpeca@wheatonparks.org 
or call 630-510-5135. 
  
The Reindeer Run 5K course 
is a USATF certified course.  

Did you know that we 
offer electronic delivery of tax 
returns and other financial 
documents to a secure, 
private portal?  For more 

and now, with the end of the year approaching, that 
uncertainty appears to be far from any long-term 
resolution. A host of reduced tax rates, credits, 
deductions, and other incentives (collectively called the 
"Bush-era" tax cuts) are scheduled to expire after 
December 31, 2012. To further complicate planning, over 
50 tax extenders are up for renewal, either having expired 
at the end of 2011 or scheduled to expire after 2012. At 
the same time, the federal government will be under 
sequestration, which imposes across-the-board spending 
cuts after 2012. The combination of all these events has 
many referring to 2013 as "taxmeggedon." 
  
Actions to Take 
  
Harvesting losses.

  

 Now is a good time to consider tax 
loss harvesting strategies to offset current gains or to 
accumulate losses to offset future gains (which may be 
taxed at a higher rate). Remember that the "wash sale 
rule" generally prohibits you from claiming a tax-
deductible loss on a security if you repurchase the same or 
a substantially identical asset within 30 days of the sale. 

Education expenses.

  

 Taxpayers with higher educational 
expenses may want to consider the scheduled expiration 
of the American Opportunity Tax Credit (AOTC) after 2012 
in their plans. The AOTC (an enhanced version of the 
HOPE education credit) reaches the sum of 100 percent of 
the first $2,000 of qualified expenses and 25 percent of 
the next $2,000 of qualified expenses, subject to income 
limits. If possible, pre-paying 2013 educational expenses 
before year-end 2012 could make the expenses eligible for 
the AOTC before it expires. Another popular education tax 
incentive, the Lifetime Learning Credit, is not scheduled to 
expire after 2012. 

Gifts.

   

 Gift-giving as a year-end tax 
strategy should not be overlooked. The 
annual gift tax exclusion per recipient 
for which no gift tax is due is $13,000 
for 2012. Married couples may make 
combined tax-free gifts of $26,000 to 
each recipient. Use of the lifetime gift 
tax exclusion amount ($5.12 million for 

2012) should also be considered. Without Congressional 
action, the exclusion amount drops to $1 million in 2013. 

New Medicare Taxes for 2013 
  
In 2013, two new taxes kick-in. The Patient Protection and 
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information, contact Cindy 
Gunderson via email or call 
her at 630-653-1616.  

  

  

To Contact Us: 

  

Mathieson, Moyski, 
Celer & Co., LLP 

211 S. Wheaton Avenue, 
Suite 300 

Wheaton, IL 60187 

630-653-1616 
www.mmcadvisors.com 
taxinfo@mmcadvisors.com 

  

Affordable Care Act (PPACA) imposes an additional 0.9 
percent Medicare tax on wages and self-employment 
income and a 3.8 percent Medicare contribution tax. The 
3.8 percent Medicare contribution tax will apply after 2012 
to single individuals with a modified adjusted gross income 
(MAGI) in excess of $200,000 and married taxpayers with 
an MAGI in excess of $250,000. MAGI for purposes of the 
Medicare contribution tax includes wages, salaries, tips, 
and other compensation, dividend and interest income, 
business and farm income, realized capital gains, and 
income from a variety of other passive activities and 
certain foreign earned income. For individuals liable for the 
tax, the amount of tax owed will be equal to 3.8 percent 
multiplied by the lesser of (1) net investment income or 
(2) the amount by which their MAGI exceeds the 
$200,000/$250,000 thresholds. Taxpayers with MAGIs 
below the $200,000/$250,000 thresholds will not be 
subject to the 3.8 percent tax. 
  
Looking Ahead 

  
At this time, it is increasingly likely 
that the fate of all the expiring tax 
provisions will be decided by the 
lame-duck Congress after the 
November elections. Although the 
House and Senate bills passed in July 
differ, they have many points in 
common; the most important being 
that lawmakers could agree on a one-
year extension of the Bush-era tax 
cuts. However, some observers 
anticipate no resolution until January 
2013 or beyond. 

  
Today's uncertainty makes doing nothing or adopting a 
wait and see attitude very tempting. Multi-year tax 
planning, which takes into account a variety of possible 
scenarios and outcomes, however, can provide a win-win 
combination irrespective of what happens. Please contact 
our office for more details on how we can customize a tax 
strategy for you in uncertain times. 

 
MMC & Co. Specializes in 
School District Financial 
Services 
  
Illinois has nearly 7,000 units of local government, 
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including school districts, cities, villages, library districts, 
fire prevention districts and, our favorite, the mosquito 
abatement district! Our state statutes require the vast 
majority of these local governments to have annual 
financial audits performed to assure accountability for the 
tax dollars they receive and spend. 
 
Here at MMC & Co., we 
specialize in serving those 
government entities, 
providing audit and other 
financial services to more 
than 100 Illinois local 
governmental units with a 
concentration in school 
districts. Our school district clients include many DuPage 
County districts as well as some of the larger districts in 
the state. 
  
Our partners and staff are active members of the Illinois 
Association of School District Officials (IASBO), the 
Association of School Business Officials International, the 
Association of Governmental Risk Pools and the Illinois 
CPA Society's Governmental Report Review Committee. 
  

  
Our People Make a Difference 
  
We're proud to welcome two new staff members to our 
team: Talyr Guerrero and Matthew (Matt) Lupo, CPA

  
.  

Talyr comes to Mathieson, Moyski, Celer & 
Co. from Case New Holland Global N.V. 
where she was a risk analyst for the 
American industrial operations. Prior to 
working at Case, Talyr worked for Koenig 
& Strey, a real estate firm. She has a 
bachelor of business administration 
degree in accounting as well as a bachelor 
of business administration degree in 
management and organizational behavior, 
both from Benedictine University. 
Presently she's pursuing a master of 
business administration degree with a concentration in 
accounting from Benedictine.  
  



Matt was a staff accountant, then 
senior staff accountant, at John R. 
Waters & Company, an accounting 
firm based in Chicago. He also served 
as a tax intern at McDonald's 
Corporation in Oak Brook. Matt has a 
bachelor of arts degree in accounting 
from North Central College in 
Naperville as well as a master of 
accounting science degree from 
Northern Illinois University in DeKalb. 
He currently serves as treasurer of 

the Chicago Chapter of the Risk Management Association. 
- - - - - - - - - - - - - -   

 

From left, Betty Fogle, CPA, Gail Mathieson, 
Jason Sandquist of Ivy Restaurant, and Pat 
Bowers 

We were proud to be one of the sponsors of the Wheaton 
Chamber of Commerce's "Denim to Diamonds" 
Fashion Show,

 

 held October 11 at Arrowhead Golf Club. 
Proceeds from the event were donated to CASA of DuPage, 
of which MMC & Co. partner Ron Austin is a board 
member, and the National Alliance for the Mentally Ill 
(NAMI).  

And in September, MMC & Co. was the wine sponsor of the 
Wheaton Chamber's Steak Fry. Brett Mathieson, 
CPA, was co-chair of the event and MMC had a "wine pull" 
which matched raffle winners with a favorite bottle of wine 
and wine carrier.   



 

Jill Seijo of Community Bank and 
chairman of the Wheaton Chamber's 
board with Brett, Steak Fry co-chair 

 

 

Zack Stokes and Dan 
Orberg tend bar 



 

The MMC Team 
 

 

Mike Celer holds a 
winning ticket 

 
Your Trusted Advisors  
  

Whether you're a new client or one we've had the privilege 
of serving for many years, we appreciate the opportunity 
to be your trusted advisors. Please let us know if you have 
questions or concerns and enjoy these crisp fall days. 

 

 

  

The Team at Mathieson, Moyski, Celer & Co., LLP  

Jim Mathieson, CPA, Partner 

Mike Moyski, CPA, Partner 

Mike Celer, CPA, Partner 

 

Ron Austin, CPA, MST, Partner 
 

CIRCULAR 230 NOTICE: IRS regulations require us to advise you that, unless otherwise specifically noted, any 
federal tax advice in this communication (including any attachments, enclosures, or other accompanying 

materials) was not intended or written to be used, and it cannot be used, by any taxpayer for the purpose of 
avoiding penalties; furthermore, this communication was not intended or written to support the promotion or 

marketing of any of the transactions or matters it addresses. 

  
  

 


