
U.S. stocks advanced a second straight 
week to end Friday with all three 
benchmark indexes at fresh all-time highs. 
This occurs before heading into a long 
holiday weekend, after monthly report 
employment was better than expected as 
the economy bounces back from the COVID 
pandemic.

Investors were attentive to the jobs report 
figures because the labor-market recovery 
has been uneven in the rebound from the 
deadly pandemic, despite a record number 
of job openings.

The U.S. bond market closed an hour early 
Friday and U.S. markets will remain closed 
on Monday in observance of Independence 
Day, the Fourth of July holiday that falls on a 
Sunday this year.

The Dow Jones Industrial Average DJIA rose 
152.82 points, or 0.4%, to 34,786.35 for a 
record close, its first since May 7th. The S&P 
500 index SPX advanced 32.40 points, or 
0.8%, to 4352.34, closing at a fresh all-time 
high, and its 7th consecutive record high, a 
winning streak not seen since 1997. The 
Nasdaq Composite Index COMP climbed 
116.95 points, or 0.8%, to a record 
14,639.33.

For the week, the Dow, S&P 500, and 
Nasdaq all climbed for a second straight 
week. The Dow rose 1% this week, while the 
S&P 500 gained 1.7% and the Nasdaq 
climbed 1.9%.
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Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

US st ock  m arket  sum m ary for  2021

For the first six months of the year, the Dow 
Jones Industrial Average was up 12.7%, the 
S&P 500 Index rallied 14.4%, and the NASDAQ 
Composite rose 12.5%. The S&P 500 notched 
its fifth positive month in a row, rising 2.2% in 
June and posting its best first half since 2019. 
Historically, a strong stock market during the 
first half has potential for the remainder of the 
year. According to Refinitiv data going back to 
1950, whenever there has been a double-digit 
gain in the first half, the Dow and S&P 500 
have produced positive results.

S&P alt ers it s global grow t h t arget s

S&P Global cut its growth forecasts for some 
of Asia?s top economies such as India, the 
Philippines, and Malaysia which offset 
upgrades to China, South Africa, and much of 
Latin America. The estimates feed into S&P?s 
sovereign ratings. India?s growth projection 
dropped to 9.5% from 11% due to the 
country's COVID-19 outbreak. The Philippines? 
lowered to 6% from 7.9% and Malaysia?s 
downgraded to 4.1% from 6.2%. In contrast, 
China?s forecast rose to 8.3% from 8.0%, 
Brazil?s was up to 4.7% from 3.4%, and 
Mexico?s to 5.8% from 4.9%. Forecasts for 
South Africa, Poland, and Russia were lifted to 
4.2%, 4.5%, and 3.7% respectively, from 3.6%, 
3.4%, and 3.3%.

Review  of  US housing t rends

According to the S&P CoreLogic Case-Shiller 
National Home Price Index, US home prices 
experienced an annual gain of 14.6% in April 
which was up from a 13.3% increase in March. 
Charlotte, Cleveland, Dallas, Denver, and 
Seattle saw their largest annual gains. 
However, according to the Mortgage Bankers 
Association?s seasonally adjusted index, weekly 
mortgage demand fell 6.9% for the week. This 
represents the lowest level in almost 18 
months. Pending home sales, a measure of 
signed contracts on existing homes jumped 
8% in May compared with April?s expected 1% 
drop, according to the National Association of 
Realtors. This represents the highest level of 
sales activity for May since 2005. Lumber 
futures dropped 42% in June which is on pace 
for its worst month since 1978. Down more 
than 13% in 2021, it experienced its first 
negative first half since 2015. In June, new 
listings increased 5.5% year over year and 
10.9% compared with May, according to 
Realtor.com.

Current  COVID-19 developm ent s

The World Health Organization advised that 
fully vaccinated people should continue to 
wear masks, social distance, and practice 
other COVID-19 pandemic safety measures. 
The highly contagious delta variant is 
spreading rapidly across the globe. The WHO 
warned that a new wave of coronavirus cases 
could arrive in Europe soon. According to new 
data from the Centers for Disease Control and
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Prevention, more than 4,100 people have 
been hospitalized or died with COVID-19 in the 
United States. However, vaccines have 
generally been effective against COVID-19, 
including the highly contagious delta variant. 
Nonetheless, a professor of preventive 
medicine at the Vanderbilt University School of 
Medicine, states that the challenge is in getting 
enough people vaccinated. 

Oil rebound cont inues

Oil prices broke above $75 a barrel. This is 
near a three-year high and ahead of a decision 
from key producers on production policy for 
the second half of 2021. US gasoline prices are 
jumping on the back of a post-pandemic 
driving spree. According to AAA, the current 
average price of a gallon of unleaded gasoline 
is at $3.123 a gallon, compared to $2.179 a 
gallon a year ago. Fourth of July weekend 
prices are expected to be the highest in seven 
years and prices are forecasted to rise even 
higher later in the summer.

HEADLINERS

The US House of Representatives approved a 
$715 billion surface transportation and water 
infrastructure bill that includes provisions 
from President Joe Biden?s initial $2.3 trillion 
infrastructure proposal. The plan authorizes 
additional spending for roads, bridges, 
highway safety, electric vehicle charging 
stations, rail, and transit. Also included are 
drinking water and wastewater infrastructure. 
According to a new study from the University 
of Pennsylvania?s Wharton School, the 
infrastructure deal would not only add to 
economic growth but also lower the national 
debt.

According to the US Department of Labor, the 
US added 850,000 jobs in June which was 
better than the 706,000 expected. The 
unemployment rate, however, rose to 5.9% 
against the 5.6% expectation.

The World Trade Organization reported that 
G20 countries have repealed nearly half of the 
trade restrictions introduced in response to 
the pandemic.

US Federal Reserve Governor Randal Quarles 
expressed skepticism about most arguments 
made in favor of a central bank digital 
currency. He said that a digital dollar could 
pose significant and concrete risks.

A new study by the International Council on 
Clean Transportation showed that the US trails 
China and Europe when it comes to the 
production and uptake of electric vehicles 
domestically. The gap widened from 2017 to 
2020.

The IPO business, which took a back seat to 
special purpose acquisition companies (SPACs) 
for a good part of 2020 and early 2021, has 
started to heat up. This week alone, 18 
companies are looking to go public, 
representing the most companies in a single 
week since 2004.

Andreessen Horowitz, a Silicon Valley venture 
capital firm, announced its new $2.2 billion 
cryptocurrency-focused fund. On the other 
hand, the cryptocurrency exchange Binance 
was banned from operating in the United 
Kingdom by the country?s markets regulator.

First-time US jobless claims totaled 364,000 
for the week ended June 26th, compared to 
the 390,000 Dow Jones estimate. That marked
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a new pandemic-era low and a decline of 
51,000 from the previous week. Layoffs fell to 
a 21-year low.

US Secretary of the Treasury Janet Yellen 
announced that a group of 130 nations has 
agreed to a global minimum tax on 

corporations.

The International Monetary Fund raised its 
2021 US growth projection sharply to 7.0% 
from the 4.6% forecasted in its April forecast 
due to unprecedented fiscal and monetary 
support.

U.S. stocks advanced a second straight week 
to end Friday with all three benchmark 
indexes at fresh all-time highs. This occurs 
before heading into a long holiday weekend, 
after monthly report employment was better 
than expected as the economy bounces back 
from the COVID pandemic.

Investors were attentive to the jobs report 
figures because the labor-market recovery 
has been uneven in the rebound from the 
deadly pandemic, despite a record number 
of job openings.

The U.S. bond market closed an hour early 
Friday and U.S. markets will remain closed 

on Monday in observance of Independence 
Day, the Fourth of July holiday that falls on a 
Sunday this year.

The Dow Jones Industrial Average DJIA rose 
152.82 points, or 0.4%, to 34,786.35 for a 
record close, its first since May 7th. The S&P 
500 index SPX advanced 32.40 points, or 
0.8%, to 4352.34, closing at a fresh all-time 
high, and its 7th consecutive record high, a 
winning streak not seen since 1997. The 
Nasdaq Composite Index COMP climbed 
116.95 points, or 0.8%, to a record 14,639.33.

For the week, the Dow, S&P 500, and Nasdaq 
all climbed for a second straight week. The 
Dow rose 1% this week, while the S&P 500 
gained 1.7% and the Nasdaq climbed 1.9%.
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

WHO IS YOUR TRUSTED CONTACT?

http://www.park10financial.com/resource-center/retirement/who-is-your-trusted-contact
http://www.park10financial.com/resource-center/retirement/who-is-your-trusted-contact
http://www.park10financial.com/resource-center/retirement/who-is-your-trusted-contact
http://www.park10financial.com/resource-center/retirement/who-is-your-trusted-contact
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