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WEEKLY UPDATE 

As the U.S. economy gradually reopens, we hope you and your family stay safe and healthy. 

 
Economic and Market Performance 

 

MARKET INDEX CLOSE 
6-5-20 

WEEK 
GAIN/LOSS 

Y-T-D 
GAIN/LOSS 

DJIA 27,111 +6.8% -4.7% 

S&P 500 3,194 +4.9% -1.1% 

NASDAQ 9,814 +3.4% +9.4% 

 

 
Many are questioning the disconnect between Main Street and Wall Street. The news from Main Street continues 
to be dire. Deaths from COVID-19 in the United States topped 100,000. More than 40 million Americans have 
filed for unemployment insurance. The country is in a state of grief and national protest over racial injustice.  

At the same time, Wall Street appears to be solely focused on the reopening of the U.S. economy.  In surprising 
news on Friday, the Labor Department reported that the U.S. regained 2.5 million jobs in May and the 
unemployment rate fell to 13.3%, signaling the economy began to revive last month after one of the worst 
economic periods in American history. Barring a second devastating wave of COVID-19, Mr. Market believes the 
worst is likely behind us for the U.S. economy. Massive monetary and fiscal stimulus, as well as encouraging 
news on virus treatments and vaccines, added significant tailwinds to the stock market last week. 

For the week, the Dow soared 6.8%, the S&P 500 jumped 4.9% and the NASDAQ rose 3.4%.  

HI-Quality Company News 

 

 
 
Volumes rose 4% at Canadian National Railway in the last week of May as manufacturing and construction 
sectors reopened, said Chief Financial Officer Ghislain Houle. While the recovery is expected to be slow, it’s a 
positive sign after shipments hit bottom last month. “I think we’re seeing the light at the end of the tunnel. 
Hopefully, it will hold,” Houle said at an industry conference. Rail volumes fell sharply during the height of the 
pandemic as manufacturers cut production amid shutdowns to contain the outbreak. CNI furloughed more than 
2,500 employees and put 710 locomotives and 20,000 rail cars in storage in response to lower demand. Things 
started to turn during the last week of May when lumber shipments rose 20% and automotive volumes climbed 
60% from the previous week. The railway is bullish on grain and coal shipments through the West Coast while 
crude and frack-sand shipments will probably remain under pressure amid low oil prices. The railway will be 
“patient” before returning locomotives, cars and crews back to its network. Volumes in June are expected to be 
“less worse” than May but still lower than a year ago. The recovery will probably be gradual as social distancing 
rules continue across parts of North America amid concerns there could be a second wave of the virus.  Houle 
said, “It’s not all a rush at the gate. It’s gradual.” 

 

 
 

Fastenal reported May sales rose 4.4% to $493.2 million with daily sales up 14.8% to $24.7 million. This growth 
was due primarily to sales of safety products more than doubling with all other product sales declining during the 
month. 

 

 



 

 
 

UnitedHealth authorized a payment of a quarterly cash dividend of $1.25 per share, to be paid June 30, 2020, to 
common stock shareholders of record as of the close of business June 22, 2020. This represents a healthy 16% 
increase over the prior quarter dividend. 

 

If you have any questions, please let us know. 

 
Sincerely, 

 

Ingrid R. Hendershot 
Ingrid R. Hendershot, CFA 
President 
 

 


