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COLLEGE PLANNING: 

 

THINGS TO CONSIDER 

 

 
 

Planning for college funding is challenging. According to the National Center 

for Educational Statistics (www.nces.ed.gov), the number of students in 

U.S. colleges this year is about 20 million. 

 

The same website reports the most recent average annual costs for 

undergraduate tuition, room, and board were estimated to be nearly $20,000 

at public four-year institutions and nearly $40,000 annually at private 

institutions.  

 

The high cost of college generates challenges for parents and prospective 

students planning to pay those costs. 

 

Parents generally have two basic strategies to provide for their children’s 

college education: 

 

• Save enough of the parents’ own resources to cover the costs 

• Maximize the child’s ability to qualify for financial aid to cover the  

            costs 

 

For most, the optimal approach will involve a combination of both ideas. 

 

Federal and state governments have stepped into the discussion by offering 

tax incentives for participating in certain kinds of college savings programs. 

One of the most popular examples is the IRC Section 529 plan.   

 

The federal government makes a number of grants or loans available to 

students and their families that have inadequate resources to pay for college 

costs.   
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Decisions about eligibility are driven by information included on the free 

application for federal student aid (FAFSA). Parents and dependent students 

must typically fill out the form months in advance of the school academic 

year for which aid is sought.  

 

In addition to the federal programs, colleges may also have their own 

scholarships, grants, or loan programs. Eligibility for such programs may be 

based on a methodology that differs from FAFSA. One such alternative is 

the College Scholarship Service Profile (CSS). 

 

I help my clients come up with a tailored strategy to help pay for their kids’ 

college education.  We evaluate strategies that will help qualify for 

financial aid, as well as supplement any grants or loans with tax-favored 

savings programs to make up the shortfall. 

 

Do you know someone who has young children with college plans for the 

future?  Are your friends confused about financial aid?  Do the available 

investment choices seem overwhelming?  Feel welcome to introduce me so 

that we can consider things. 

 

 

 

 

 

AS ALWAYS, PLEASE FEEL FREE TO CALL TO DISCUSS THESE 

OR OTHER FINANCIAL SECURITY ISSUES OF CONCERN. 

 
 
 
 
 

This information is designed for informational or educational purposes 

only.  It is not intended as investment advice and is not a recommendation 

for retirement savings. Lincoln Financial Advisors Corp. and its 

representatives do not provide legal or tax advice. You may want to consult 

a legal or tax advisor regarding any legal or tax information. 

 

› Edward C. Rusnak and Duncan Eng are registered representatives of Lincoln Financial Advisors Corp. 
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of Lincoln Financial Advisors Corp., a registered investment advisor.” 
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› Michigan. Securities offered through Lincoln Financial Advisors Corp., a broker/dealer (member SIPC) and an 
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› Washington. Insurance offered through Lincoln Financial Advisors Corp. and LFA Limited Liability Company. 

› “The content of this material was provided to you by Lincoln Financial Advisors for its representatives and their 
clients and is for informational purposes only.   Lincoln Financial Advisors Corp. and its representatives do not 

provide legal or tax advice.  You may want to consult a legal or tax advisor regarding any legal or tax 

information as it relates to your personal circumstances.” 
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