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A Friday rally overcame a shaky week, sending stocks mostly higher.

The Dow Jones Industrial Average slipped 0.30% for the week. Meanwhile, the 
Standard & Poor?s 500 gained 0.48%, and the Nasdaq Composite index added 
1.60% for the five trading days. The MSCI EAFE index, which tracks developed 
overseas stock markets, fell 2.37%.

STOCKS RALLY AFTER STRONG JOBS REPORT



Fr iday Rally

Stocks rallied on Friday after a stronger 
employment report than Wall Street 
expected. The headline increase in 
September payrolls initially generated 
fears of further Fed rate hikes, leading 
to a spike in bond yields and steep early 
morning losses. A yield retreat may 
have triggered the turnaround as 
investors focused more on the month?s 
moderate wage growth.

Stocks were shaky for much of last week 
on rising bond yields. When Treasury 
yields hit their highest level since 2007 
on Tuesday, stock prices dropped, 
leaving the Dow Industrials in negative 
territory for the year. The catalyst for 
the day?s spike in interest rates was a 
surprisingly strong JOLTS (Job Openings 
and Labor Turnover Survey) showing 
nearly one million more open jobs than 
investors had expected.

All About  Jobs

The labor market remains resilient. 
August JOLTS showed job openings 
exceeded 9.6 million, above the 
consensus estimate of 8.8 million. A 
weak Automated Data Processing (ADP) 
private payroll job growth (released 

Wednesday) that showed 89,000 new 
private sector jobs appeared to be an 
outlier compared to the other reports.

Friday?s monthly employment report 
showed a robust gain of 336,000 new 
jobs, nearly double the consensus 
forecast of 170,000. At the same time, 
the previous two months saw significant 
upward revisions of 119,000 (combined) 
from initial reports. Wage gains rose 
modestly, coming below expectations 
and striking a hopeful note on inflation.

Key Econom ic Dat a
Wednesday: Producer Price Index (PPI). 
Federal Open Market Committee 
(FOMC) Minutes.

Thursday: Consumer Price Index (CPI). 
Jobless Claims.

Fr iday: Consumer Sentiment.

Com panies Repor t ing 
Earnings
Thursday: Delta Air Lines, Inc. (DAL)

Fr iday: JPMorgan Chase & Co. (JPM), 

UnitedHealth Group, Inc. (UNH), 

Citigroup, Inc. (C), Wells Fargo & Co. 

(WFC), The PNC Financial Services 

Group, Inc. (PNC), BlackRock, Inc. (BLK)
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"To conceal anything from those to whom I 
am attached, is not in my nature. I can 
never close my lips where I have opened 
my heart."

?Char les Dickens

When Was The Last  Tim e You 
Checked Your  Wit hholding 
St at us?

The Internal Revenue Service (IRS) has a 
handy tool called the Tax Withholding 
Estimator, which can help you manage 
having too much or too litt le tax 
withheld from your wages.

The tool can also help you determine if 
you must complete a new W-4 to submit 
to your employer, complete a new W-4P, 
or make additional payments to the IRS. 
It does this by estimating your annual 
income, how many children you claim 
for the Child Tax Credit and Earned 
Income Tax Credit, and other items that 
may affect your yearly taxes.

Before using the Tax Withholding 
Estimator, gather all necessary 
documents; this includes your W-2 from 
your employer, any 1099 forms you 

have from banks and other payers, and 
any other forms you need. Gathering as 
much information as possible will help 
because the estimator will only be as 
accurate as the information you enter.

St rengt h Training St rat egies 
For  Every Level
If you want to build muscle mass, 
sometimes the best strategies are the 
simplest ones. For example, getting 
great at the "big four" exercises can help 
you build a strong (literally) foundation. 
These four moves are the squat, 
deadlift, bench, and shoulder press. You 
can work some of your body's major 
muscle groups with simple movements.

Another strategy is to stick with 
dumbbells and barbells mainly. Sure, all 
the fancy machines in the gym look fun 
and enticing, but mastering 
foundational movements with free 
weights is a skill in itself. Free weight 
and bodyweight training are some of the 
most effective exercises, and they?re also 
the simplest.

Lastly, maintain a log and track your 
progress. Doing one more rep or lift ing 
five more pounds counts as progress. 
This will keep you motivated and make 
tracking your progress easier.
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Yellow tram moving past yellow building in Lisbon, Portugal

Riddle from last edition: How can you turn the Roman numeral for 9 (IX) into 6 by merely 
drawing a single, continuous line? 

Answer: Draw the letter S to the left of the Roman numeral, and you will get ?six?.

Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  info@park10f inancial.com  
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Hannah went  t o a local hardware st ore t o buy som e sm all i t em s. One 
would cost  $2, t wo would run $4, but  buying 122 would only cost  $6. 
She purchased 122, yet  she was not  buying in bulk ; she could car ry 
what  she bought  w it h one hand. What  did she purchase?
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