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Congress is on recess for another week, returning to Washington next Monday 7/20/20.  Lawmakers have likely 
heard from their anxious constituents, many of whom are among the 17.8 million unemployed Americans as of 
6/30/20.  There is Congressional support for what would be the third round of “Paycheck Protection Program” 
(PPP) loans for small businesses, on top of the $659 billion already allocated to be loaned at 1% for two years.  
Policymakers are also thinking “out-of-the box,” considering other plans to stimulate consumer spending as it 
relates to travel, vacations and dining out (source: Congress).            

Millions of Americans are on the move because of the COVID-19 pandemic, and not just because of job losses.  
For some, being quarantined in a big-city apartment has pushed them to move back to their home state to be 
closer to aging parents.  For others, the “work-from-home” requirement has caused employees to realize that 
as long as they have an internet connection, they don’t have to live in expensive major cities on either coast.   
Remarkably, home purchase applications for the week ending 7/03/20 were +33% higher than the same period 
a year earlier (source: Mortgage Bankers Association).  

In late April 2020, the Congressional Budget Office forecasted a budget deficit for fiscal year 2020 of $3.7 trillion 
or 18.1% of our $20.4 trillion economy.  The “deficit dollar amount” record in the U.S.A. is $1.41 trillion from fiscal 
year 2009.  The “deficit as a percentage of GDP” record in the U.S.A. is 29.6% from fiscal year 1943 (source:  
CBO).      

Notable Numbers for the Week: 

1. TAKE IT AND SPEND IT - The CARES Act authorized non-taxable distributions of $1,200 per individual and $500 
per child (under the age of 17).  159 million electronic payments and checks totaling $267 billion were paid 
to income-eligible Americans (source: CARES Act).     

 
2. DEATHS - The first American death from the COVID-19 pandemic occurred on 2/06/20.  As of 9am ET on 

7/06/20, i.e., five months later, 130,937 Americans had died from the pandemic.  93% of the American 
death total has occurred in the last three months, i.e., since 4/06/20 (source: NBC News, Meet the Press: First 
Read).   

 
3. JUST IN CASE - 45% of Americans surveyed in May 2020 have living wills in place.  Living wills document an 

individual’s “end of life” medical care wishes in case he/she loses the ability to communicate (source: 
Gallup Poll).     

 
4. HOW LONG? - 37% of 1,000 American voters interviewed during the last week of June 2020 anticipate that 

the U.S. economy will “fully recover” within a year from now, i.e., 63% of those interviewed believe it will take 
at least another year for the U.S. economy to come all the way back (source: Financial Times-Peter G. 
Peterson Foundation).   
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This material does not constitute a recommendation to engage in or refrain from a particular course of action. The information 
within has not been tailored for any individual. The opinions expressed herein are those of Michael A. Higley as of the date of 
writing and are subject to change. MML Investors Services, LLC (MMLIS) provides this article for informational purposes, and does 
not make any representations as to the accuracy or effectiveness of its content or recommendations. Mr. Higley is not an 
employee of MMLIS and any comments, opinions or facts listed are those of Mr. Higley.   
 
This commentary is brought to you courtesy of MML Investors Services, LLC (Member FINRA, Member SIPC). Past performance isn’t 
indicative of future performance. An index is unmanaged and one cannot invest directly in an index. Material discussed is meant 
for informational purposes only and it is not to be construed as specific tax, legal, or investment advice. Although the information 
has been gathered from sources believed to be reliable, it is not guaranteed. Please note that individual situations can vary, 
therefore, the information should be relied upon when coordinated with individual professional advice. Clients must rely upon his or 
her own professional advisor before making decisions with respect to these matters.  
 
This e-mail may include forward-looking statements that are subject to certain risks and uncertainties. Actual results, performance, 
or achievements may differ materially from those expressed or implied.                                                                       CRN202207-268187 


