
Patricia Kummer, CFP® CERTIFIED FINANCIAL PLANNER ™   

8871 Ridgeline Boulevard, Suite 100  Highlands Ranch, CO 80129 

TEL 303-470-1209  FAX 303-470-0621  1-877-767-0763  www.kummerfinancial.com 
Advisory services offered through Kummer Financial Strategies, LLC, a SEC registered investment adviser. 

 
                  

11/30/2018 – Weekly Market Highlights 
 

• A strong start to the holiday shopping season and a dovish interpretation by market participants of a 

speech made by Fed Chairman Jerome Powell helped U.S. equity markets post gains on the week. 

Equity markets outside of the U.S. finished mostly higher as well. Powell’s speech hinted that the Fed’s 

target interest rate is nearing a level that is neither accommodative nor restrictive. Market participants 

took that to mean the Fed may soon pause its rate-hiking cycle. Following the speech, the market was 

pricing in only one rate hike for all of 2019 while still expecting another rate hike to occur next month. The 

minutes from the latest monetary policy meeting, which were released on Thursday, echoed what Powell 

indicated in his speech on Wednesday while also hinting that the Fed might slow its pace of future 

increases.  

• In economic news, the second look of U.S. economic growth during the third quarter showed an 

unrevised annualized growth rate of 3.5 percent. Meanwhile, data on the housing market continued to 

show weakening trends with supplies of both new home and pending home sales rising to levels 

suggesting looser supply conditions. Elsewhere, consumer confidence edged lower in November, 

personal income and spending rose more than expected and the Fed’s preferred inflation gauge showed 

a slight deceleration in pricing pressures.  

• Next week market participants will get to hear more from Fed Chairman Powell as he will be testifying 

before Congress. Also, this weekend’s highly anticipated meeting between President Xi and President 

Trump could drive market sentiment next week.  

• The fundamental backdrop for equity markets remains positive in our view, but we are likely to see 

continued market volatility into year end. Growth has slowed overseas, and concern remains that it will 

spill over into the U.S. Equity valuations seem more reasonable than they were earlier in the year and we 

are entering a generally favorable seasonal and presidential cycle period for U.S. markets. While we think 

markets will gain their footing, we continue to watch our indicators for signs of deteriorating fundamentals. 

Many of the economic indicators we follow continue to suggest a low probability of a recession unfolding 

in the U.S. over the next several months.  

 
If you would like to discuss market events and our outlook or focus on your asset allocation and financial 
circumstances, please contact us at 303-470-1209 and we would be happy to address your concerns. 
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• Past performance is not a guarantee of future results. Rebalancing, asset allocation or alternative 
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