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9/21/2018 – Weekly Market Highlights 
 

 Global equity markets posted gains for the week as trade tensions continued to drive sentiment. 

More tariffs were announced by both the U.S. and China, but the initial levies were less than 

feared. This helped stocks reverse a weak start to the week to finish modestly higher. 

 The S&P 500 and the Dow Jones Industrial Average hit new record highs during the week with 

the latter hitting its first new high since late January. Lagging performance by technology stocks 

weighed on the NASDAQ Composite. 

 U.S. Treasury yields rose on the week with the yield curve steepening a little as the recent 

uptrend in long-term rates continued. Long-term yields are up nearly 25 basis points since the 

beginning of the month. The Federal Reserve meets next week and is widely expected to lift its 

target interest rate by a quarter point. The meeting will be followed by a news conference and 

include an updated “dot-plot,” which will be of great interest to market participants attempting to 

determine how quickly the Fed will raise interest rates.  

 On the Economic front, data on the U.S. manufacturing sector continued to show healthy activity 

with some regions showing signs of quickening momentum. Meanwhile, the housing market 

continues to struggle amid tight inventories. Existing home sales were flat in August and even 

though new home sales rose, building permits dropped the most since February 2017, 

suggesting the supply imbalance across the housing market could continue. 

 
If you would like to discuss market events and our outlook or focus on your asset allocation and financial 
circumstances, please contact us at 303-470-1209 and we would be happy to address your concerns. 
 
Disclosures: 

 Kummer Financial Strategies, LLC is an SEC registered investment adviser. 

 Investors should be aware of risk when investing, including potential loss of principal. 

 Past performance is not a guarantee of future results.  Rebalancing, asset allocation or 
alternative strategies may or may not produce positive results. 

 Performance, economic, and market statistics were provided by Yahoo Finance, Ned Davis 
Research and Charles Schwab & Co., Inc. 
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