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Calling All Cash!

-J. Kevin Meaders, J.D.", CFP®, ChFC, CLU

March 2020 — | trust this finds you and yours well. Obviously, as expected, things have
gotten worse. The virus continues to spread, and the markets continue to sell off. | expect
that conditions will worsen still before the extremes are reached--both with the virus and
the markets.

But this letter is not about things getting worse. Indeed, quite the opposite. | am here to
tell you that this current crisis will eventually abate. And the markets, too, will eventually
recover.

Obviously, the paramount importance right now is your health and that of your family, and |
have no doubt that you are taking all the necessary precautions there, to which | could add
nothing anyway. Thus, | am limiting this discussion to the markets.

Over the last eighteen months or so, | have met with scores of people who still had money
sitting in cash from the last crisis, in 2008. They missed the entire rally from 2008 to 2019,
and they were coming to me to invest at long last.

In every instance, we recommended extreme caution and encouraged people to remain in
cash until a better opportunity came along--for surely it would.

Well, that opportunity is not here right yet--but it's really close.

The time is NOW to bring the cash out of the shadows and get it locked and loaded for
WHEN opportunities present themselves--for the longer term.

This is a terrible virus, yes. Many people are dying, yes. Corporate earnings (most) will be
terribly affected, yes. It may take a year or more to recover, yes.

BUT--the world is not ending, AND we will survive this, AND the economy will eventually get
back to normal. (Just don't ask me when.)

Ironically, as terrible as this current pandemic is, it may be the global wakeup call that we've
been needing. If this virus had the killing capability of the bubonic plague, for instance, our
intensely integrated world would lose billions of inhabitants. Can you imagine that?

My fervent hope is that this epidemic will strengthen our defensive mechanisms worldwide,
especially with early detection and international cooperation. Despite all our nominal



One, we need to see some sign that the virus crisis is at least abating in some areas. Many
are pointing to the South Korean response as a model.

And two, we need to better understand how the crisis has affected the supply chain, the
demand chain, and foreseeable corporate earnings. | think it is reasonable to assume that
corporate earnings will eventually return to their pre-crisis level.

This big question is this: is the news worse than the reality, or the reality worse than the
news?

In other words, will the fallout of the economic effects be worse than the fears that are
currently driving prices down?

In either event, the markets will not go to zero, and this will eventually all be a bad memory.
One, hopefully, that we all can learn from.

Most of our clients are between 30-50% more conservative than their risk tolerance
indicated in anticipation of a major selloff. Soon will be the time to reverse our position.

Remember, if you're sitting on more cash than you should, there are rarely opportunities as
good as this! Email me at kevin@magellanplanning.com to set up at call or a web meeting.

As always, we encourage you to contact us with any cares or concerns.

Very Truly Yours,

J. Kevin Meaders, J.D.”, CFP®, ChFC, CLU

The views and opinions are those of J. Kevin Meaders, J.D., CFP°, ChFC, CLU and should not be construed as individual investment advice, nor
the opinions/views of Voya Financial Advisors. All information is believed to be from reliable sources; however, we make no representation
as to its completeness or accuracy. Additional risks are associated with international investing such as, currency fluctuation, political and
economic stability, and differences in accounting standards. Investors cannot directly invest in indices. Past performance does not
guarantee future results.

Investment adviser representative and registered representative of, and securities and investment advisory services offered through Voya
Financial Advisors. Magellan Planning Group is not a subsidiary of nor controlled by Voya Financial Advisors.

*Does not provide legal services on behalf of Voya Financial Advisors, Inc. nor regarding securities or investment advisory related activities
on behalf of Magellan Planning Group, Inc.
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About J. Kevin Meaders

kevin@magellanplanning.com

Kevin Meaders graduated from Oglethorpe University in Atlanta with a
double B.A. in Philosophy and Political Science, and then obtained a law
degree from Georgia State University College of Law, focusing on estate
planning and trust law. He has earned the designations of Certified
Financial Planner (CFP®), Chartered Financial Consultant (ChFC) and
Chartered Life Underwriter (CLU). He holds a General Securities
Principal and Registered Representative registration and Investment
Advisor Representative registration through Voya Financial Advisors
(member SIPC).

About Magellan Planning Group
www.magellanplanning.com

Magellan Planning Group was established in 2000 to provide a service uniquely tailored to the
needs of our affluent Atlanta community. We concentrate on personalized retirement planning
through tri-disciplinary coordination:

Financial planning with our Certified Financial Planner™ to prepare a retirement plan that
considers your needs and expectations.

Estate planning with our in-house Attorney-at-Law to determine and prepare the
documents needed to minimize family liability and maximize  privacy.
(www.magellanlegal.com)

Tax planning through a relationship with our in-house CPA to manage tax obligations
throughout the year and prepare a tax return that takes into account current tax laws.
(www.magellantax.com)

Our relationship doesn’t begin and end with the preparation of a plan and the appropriate
documents. We establish close personal relationships with our clients and their families and
maintain those relationships through regular ‘check-ups’, market commentaries and educational
Lunch & Learns.

4170 Ashford Dunwoody Rd. NE, Suite 480
Atlanta, GA 30319
404-257-8811

Legal services provided by Magellan Legal,LLC, and independent law firm, not affiliated with Voya Financial Advisors.
Tax services provided by Magellan Tax, LLC, an independent entity, not affiliated with Voya Financial Advisors.

Neither Voya Financial Advisors nor its representatives offer tax or legal advice.
Please consult with your tax and legal advisors regarding your individual situation.

Investment adviser representative and registered representative of, and
securities and advisory services offered through, Voya Financial Advisors, Inc, member SIPC.

Magellan Planning Group, Inc., Magellan Legal, LLC and Magellan Tax, LLC are not subsidiaries of nor controlled by Voya Financial Advisors.
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