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Coronavirus Affects Federal,
State, and Local Deadlines
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Federal, state, and local governments have extended a number of deadlines amid the coronavirus
pandemic. Here are just a few of the deadlines that have been affected.

Federal and state income taxes
The IRS has postponed the due date for filing federal income tax returns and making tax payments from
April 15, 2020, to July 15, 2020. No interest, penalties, or additions to tax will be incurred by taxpayers
during this 90-day period for any return or payment postponed under this relief provision.

The relief is automatically given to all taxpayers (they do not need to file any additional forms to qualify) and
applies to federal income tax payments (for taxable year 2019) and estimated tax payments (for taxable
year 2020) due on April 15, 2020, including payments of tax on self-employment income. There is no limit
on the amount of tax that can be deferred.

Many state income tax deadlines have also been postponed. You can find more information on your state
government's website.

REAL ID
The REAL ID Act, passed by Congress in 2005 set minimum security standards for state-issued driver's
licenses and identification cards. Under the Act, residents of every state and territory are required to have a
REAL ID-compliant license/identification card, or another acceptable form of identification (such as a
passport), in order to access federal facilities, enter nuclear power plants, and board commercial aircraft.1

The initial deadline for REAL ID compliance was October 1, 2020. As a result of the pandemic, the U.S.
Department of Homeland Security has extended the deadline to October 1, 2021. For more information,
visit dhs.gov/real-id.

Driver's license and vehicle registrations
Many state departments of motor vehicles have temporarily closed or limited in-person transactions due to
the pandemic. As a result, they are giving extensions/waiving deadlines for driver's license and vehicle
registration renewals — in some cases up to 90 days. Some states have even waived road test requirements
for teenagers who have completed all their driver's education requirements.

Visit your state's department of motor vehicles website for more information on the various
deadlines/extensions and to find out which types of transactions can be completed online; many states
have expanded their online services during the pandemic.

Local property taxes
Many municipalities are offering economic relief to homeowners during the pandemic by extending property
tax deadlines or waiving penalties/fees for late property tax payments. This type of tax relief usually applies
only to individuals who pay their property taxes directly and not those whose property taxes are collected in
an escrow account by their loan servicer. You can contact your local government's tax office to check
whether property tax deadlines have been postponed.
1 Department of Homeland Security, March 2020
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Securities offered through Lincoln Investment, Broker/Dealer, Member FINRA / SIPC. www.lincolninvestment.com Advisory Services may be
offered through Lincoln Investment or Capital Analysts, Registered Investment Advisers. Chesapeake Financial Strategies, LLC and the above
firms are independent and non-affiliated.

The Lincoln Investment Companies do not provide tax, legal, or social security claiming advice. The information presented here is not specific to
any individual's personal circumstances. To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot
be used, by a taxpayer for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice from a
tax professional based on his or her individual circumstances. These materials are provided for general information and educational purposes
based upon publicly available information from sources believed to be reliable — we cannot assure the accuracy or completeness of these
materials. The information in these materials may change at any time and without notice. Diversification or asset allocation do not guarantee a
profit or protect against a loss. Calculators are provided only as general self-help planning tools. Results depend on many factors, including the
assumptions you provide and may vary with each use and over time. We do not guarantee their accuracy, or applicability to your circumstances.
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