
by Chris Wayne, AIFA®

As I sit in my chair reflecting on 2020, the
first thought that came to mind was how
quickly the year has gone, “boy 2020 went
fast.” I know, it’s so cliché, every year goes
fast, and we always say that. But if you think
about it, every year goes quickly because we
are so busy. Running to family functions,
school functions, packing as much in on 
the summer weekends as possible, running,
running, running. This past year, that
stopped, or at least slowed down, and yet 
the time just flew by. You could say 2020 can
be compared to a rollercoaster both in the
markets and emotionally. Again, if you think
about it, couldn’t you say that every year at
this time? Was this past year so different? 
It certainly was.

Here is 2020 in the words of everyone 
at Laraway Financial Advisors:

Chris – Business attire may have changed
but thanks to Zoom, you’ll never know.

James – “Another new year? Who cares?... I think everyone
is excited for this New Year and leave 2020 behind.

Jennifer – “Be Strong and courageous. Do not be afraid; do not
be discouraged, for the LORD your God will be with you
where you go.”

Kim – Bye! 2020!! Silver linings have been plentiful this year.

Eileen – Not Everything is cancelled. Sun is not cancelled.
Spring is not cancelled. Love is not cancelled. Reading is not
cancelled. Devotion is not cancelled. Music is not cancelled.
Imagination is not cancelled. Kindness is not cancelled. 
Hope is not cancelled. And God’s love for HIS people is 
never cancelled.

Bill – Keep your eyes open and your head down.
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Chris Hastings – Commutes have gotten much shorter, but our
service has remained the same. At home, my kids can surpass
me from a technology perspective.

Laraway Financial Advisors would like to extend a heartfelt
“thank you” to each and everyone. We understand the tensions
ran high this past year as adjustments were made for home,
work and everything in between and especially economically.
You needed to adapt to a new household name called “Zoom”.
If anything, we all learned too quickly shut the camera off, am 
I right? Technology came through in 2020 but there was still a
learning curve. Thank you for helping all of us get through the
year and bringing a sense of humor and laughter when possible.
Laughter is the best medicine, so try to take your dose daily.

Cheers to 2021! Bet the year goes fast…

The Year 2020 Ends with a Thank You!



What Happens to Your Digital Stuff 
When You Die?
by Kimberly Foster, ChFC®

Years ago, when our loved ones died, we’d uncover their photos in a shoebox, their letters
shoved into the back of a desk or we’d find old VHS tapes or cassettes with recorded stories.
Today, video, audio and photos are often locked away, trapped behind layers of usernames,
passwords, and texted security codes.

Joanna Stern with The Wall Street Journal created Before-You-Die-Digital Checklist on how
your digital accounts, files and folders can be accessed after you die. What follows is a
condensed version of the list.

1. T     . Make a list of the places where your most
important information lives. Personal files, which include cloud or local storage of your
digital photos, videos, and documents. Email. Social-media accounts – Facebook,
Instagram, Twitter, etc. Banking and financial accounts.

2. Add a digital executor to your will. Who do I want to have access to my digital assets?
What do I want to happen to it? Adding a digital executor allows the person to identify,
manage and distribute your digital property, like photos or music files. You can also give
your digital executor powers to access your online accounts, including social media and
email. In many states, your existing executor may have this ability even without the direct
clause, check with your attorney.

3. Add digital heirs to your accounts. On Facebook you can assign and add a legacy
contact. On Google, an inactive account manager can be named, who can download your
data and pictures you may have on Google Photos.

4. Plan to pass on your passwords. The easiest and safest way to make sure your digital
executor can access your accounts is by a password manager. You can set up emergency
access and designate an emergency contact in Dashlane and LastPass.

Have the conversation with your loved ones to find out what they would want and value and
then plan.
Source: The Wall Street Journal 12/19-20/2020 Before You Die: A Tech Checklist by Joanna Stern.



By: Jennifer Lesmeister, Financial Advisor

You may have noticed the words “Auto Bank Sweep” on your statements or on transaction lists if you
have online access to your accounts. You may be wondering what a sweep account is. Bank sweep is
the default cash feature for most new domestic accounts at Schwab. The cash in applicable accounts
automatically sweeps into and out of deposit accounts at the end of a business day. Cash may be
generated based on the net cash debit or credit created by a deposit, withdrawal and/or trading activity
in the brokerage account.

Historically, sweep accounts were used as a way around 
a government regulation that limited banks from offering
interest on commercial checking accounts. More recently,
sweep accounts exist to provide a means for money that 
may otherwise be sitting idly not gaining any interest to earn
higher interest rates using better liquid cash investment
vehicles. The current interest rate for Schwab sweep accounts
is 0.01% which is the same rate that most savings accounts
currently offer.

Not only do sweep accounts offer interest on funds held, 
but they are also insured by the Federal Deposit Insurance
Corporation (FDIC). Funds deposited at Schwab-Affiliated 
banks are insured, in aggregate, up to $250,000 per affiliated 
bank, per account holder, for each account ownership category.

Hopefully after this brief overview, you have a better understanding of what a bank sweep is and how
it functions. If ever you are faced with terminology you are not familiar with, or do not understand, 
on any literature provided by a financial institution, please do not hesitate to reach out to us for a
better explanation.

What is a Sweep Account?

Eggnog Bread with Eggnog Glaze

Instructions:
Preheat oven to 350 degrees, coat an 8½ x 4½ in. loaf pan with nonstick spray; set aside. In a large
bowl, whisk together flour, sugar, salt, baking powder, cinnamon, and nutmeg. In a separate bowl,
blend eggnog, oil, eggs, vanilla and rum extract. Slowly stir the wet ingredients into the dry ingredients
until combined. Pour the batter into the loaf pan. Tap the loaf pan on the counter to evenly set the
bread. Bake 65-70 minutes, until a toothpick inserted in the center comes out clean; cover the top
loosely with foil if the bread starts to get too brown. Cool the loaf 15 minutes, then loosen the sides of
the bread from the pan with a knife. Remove the loaf from the pan; cool completely on wire rack before
glazing. In a small bowl, whisk together all of the glaze ingredients until smooth. Drizzle glaze over
cooled loaf.

Bread:
1½ c Flour
1 c Sugar
½ tsp Salt
1 tsp Baking Soda
½ tsp Cinnamon
¼ tsp Nutmeg
¾ c Eggnog
½ c Vegetable Oil
2 Large Eggs, Slightly Beaten
1 tsp Vanilla Extract
½ tsp Rum Extract

Glaze:
1 c Powdered Sugar
3 T Eggnog
½ tsp Vanilla Extract
¼ tsp Rum Extract
1/8 tsp Nutmeg



Category 3 Months YTD 1 Year 5 Year

Large Cap Value 14.53% 2.26% 2.26% 10.77%

Large Cap Blend 12.79% 21.09% 21.09% 15.71%

Large Cap Growth 11.46% 40.27% 40.27% 20.37%

Mid Cap Value 18.14% 2.50% 2.50% 9.19%

Mid Cap Blend 18.03% 18.24% 18.24% 13.30%

   Mid Cap Growth 17.92% 34.56% 34.56% 17.25%

Small Cap Value 29.31% 5.75% 5.75% 9.72%

Small Cap Blend 27.10% 19.07% 19.07% 13.58%

Small Cap Growth 24.65% 35.35% 35.35% 17.97%

Foreign 17.01% 10.65% 10.65% 8.93%

Govt. Bonds (Interm.) -0.83% 8.00% 8.00% 3.77%

Corp. Bonds (Interm.) 3.28% 9.20% 9.20% 4.79%

Investment Performance Through December 31, 2020
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