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P romo t i o n

With short-term volatility in the 
stock market higher now than 
even in the tumultuous days 

immediately after 9-11, one of the nation’s top 
� nancial advisors says there are certainties you 
can bank on. “Conditions such as the looming 
� scal cli� , record de� cits and the European 
crisis do not change what has become known 
as our Universal Principles of Finance and 
Markets,” says Michael J. Hirthler, one of 
Barron’s Top 1,000 Financial Advisors in 
both 2011 and 2012*. “These principles were 
espoused by Benjamin Graham over 80 years 
ago at Columbia University and have been 
enhanced by the multi-disciplinary approach 
taught by Charles Munger.”

Hirthler has been following these prin-
ciples for 27 years. He is founder, President 
and Chief Investment O�  cer of Jacobi Capital 
Management, LLC.

Jacobi Capital Management derives its name 
from German mathematician and teacher Carl 
Gustav Jacobi. Jacobi’s favorite maxim was 
“invert, always invert,” to teach others that 
di�  cult problems can be solved by inversion, 
or thinking them through backwards.

Hirthler and his team rigorously apply 
this multi-disciplinary approach to help 
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guide their clients’ wealth management and 
investment planning. “We conduct our own 
exhaustive, independent research and analysis 
to help develop our strategies and implement 
them in our client ‘Playbooks,’” Hirthler ex-
plains. “We believe a clear understanding of 
valuation, expectations, momentum and mon-
etary policy should guide our process. For 
client accounts, we use quanti� able data and 
a proprietary measure of current conditions 
called our ‘Observable Conditions Index.’”

Jacobi Capital Management believes rigor-
ously following these Universal Principles of 
Finance and Markets in a disciplined manner 
is paramount to long-term outcomes. “We 
spend a lot of time trying to understand 
implied expectations and thinking things 
through backwards in our client planning. 
These disciplines and principles helped us 
mitigate the bursting of the tech and housing 
bubbles. We continue using these same princi-
ples today and will be using them 20-30 years 
from today. After 80 years, they still endure.”

Regrettably, most people continue to chase 
returns and extrapolate their most recent 
experiences into the future, typically leading 
to bad outcomes. Jacobi Capital Management 
educates investors with primers it has devel-

oped on valuation, expectations (sentiment), 
momentum and monetary policy as well as 
on investment expenses and their impact on 
long-term outcomes. 

Jacobi Capital Management helps clients 
avoid hidden, unwarranted and excessive 
fees. While some investment advisers charge 
simply for placing clients’ assets with manag-
ers, Jacobi Capital Management is a Registered 
Investment Advisory � rm, with Hirthler and 
his team personally and actively managing the 
portfolios. 

“Our process is completely objective,” says 
Hirthler. “We o� er our clients advice in a 
product-focused industry.”

A Registered Investment Adviser

*Barron’s “Top 1,000 Advisors” is based on assets managed, revenues produced 
and quality of practice.
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