The Financial Manager
For more than two decades, Financial & Investment Management Advisors has been
guiding our clients’ unique investment needs. As a client of ours, you benefit from our
strategically diversified, well-calibrated portfolio of stocks, bonds and mutual funds designed
to help enhance portfolio performance in any market climate. Through this brochure, we
hope to provide clarity regarding how our investment philosophies and process can help
you gain confidence in your financial future.

To Our Clients and Friends…
We believe the key to successful long-term investing is minimizing losses rather than
chasing maximum gains. By using a multi-manager investment approach and considering
your risk tolerance, we provide the flexibility needed to help you pursue your investment
objectives and time horizon. Our unbiased, innovative strategies help you develop a
customized investment strategy to help you pursue your goals.
With ever-changing markets, the necessity for an actively managed, professionally
monitored and diversified investment approach is more important than ever before.
We look forward to becoming your personal Financial Manager and serving your needs.
Sincerely,

Scott E. Bordelon, CFP®, AAMS®
President
Financial & Investment Management Advisors, Inc.
SEC Registered Investment Advisor

Modern Portfolio Theory:
Balancing Risk and Return
Many theories regarding how to structure investment portfolios have been developed,
and there is a longstanding debate on which theories provide investors with the
greatest opportunity to grow and preserve their assets. Because we have an
unparalleled commitment to placing your best interests first and guiding you toward
financial independence, we follow the Modern Portfolio Theory. First developed by
two professors in the late 1950s, and later refined by a third, this theory has become
the favored portfolio management technique of most major institutions.

Advantages of
Investing with Us
We have managed client portfolios since 1990 using the award-winning Modern
Portfolio Theory, a leading reason why generations of our clients continue to put their
trust in Financial & Investment Management Advisors.
Following are advantages to partnering with our firm:
•W
 e approach investing deliberately. We do not attempt to time short-term
market swings, a method that can often produce more inconsistent results. Our
team also works hard to identify investment managers most likely to consistently
deliver above-average performance and strive to balance your portfolio to diversify
among the various asset classes and market sectors.
•W
 e explain your investment options in clear, easy-to-understand
terms. We believe it is important that you understand each investment decision
and are satisfied with the portfolio we create.
•W
 e provide fee-based services. You are charged a low annual fee, and, as
changes to your portfolio are necessary, no commissions, transaction charges or
additional fees are assessed.
•W
 e continually monitor your portfolio. By tracking market research and
analyzing key qualitative and quantitative data that can impact your strategy, we
help ensure you remain on an appropriate path.

Our investment philosophy:
Achieving large gains is not nearly as
important as avoiding large losses.

The Importance of
Asset Allocation
In an independent study of more than 70 major pension funds by Brinson, Singer and
Beebower, research indicates that asset allocation, which includes portfolio policy and asset
weighting, was the major factor affecting overall portfolio performance.
According to the study, more than 90% of your portfolio results are determined by the asset
allocation decisions you make, while security selection, market timing and other factors
account for less than 10% of your portfolio results.

Determinants of
Investment Performance
Asset Allocation Decision
Market Timing

4%

2%

2%

Security Selection
Other

92%

Based on a study by Brinson, Singer, Beebower,
published in the Financial Analyst Journal,
May/June 1991

Our unique investment process, using asset allocation as a basis, allows us to more
accurately measure the risk of a portfolio in terms of volatility, as well as determine the
expected rate of return.
Through this process, we can analyze your current portfolio, measure your portfolio risk and
the rate of return you should realistically expect to receive, and develop an optimized
portfolio recommendation for you. Or, if you are just beginning to create your investment
portfolio, we use sophisticated computer analysis to design an optimized portfolio based on
your risk tolerance and expected return.

Asset allocation does not ensure or protect against loss.

Our Asset Allocation Process
We pay attention to every detail throughout our asset allocation process, and regularly
monitor your investment portfolio so that your allocation is aligned with your financial goals
and the current economic environment.
Discover your objectives
By discovering and understanding your risk tolerance, liquidity and cash flow needs, and future
goals, we assist you in determining the investment return you need to pursue your goals.
Evaluate and measure risk and return
Through our extensive investment data and resources and sophisticated computer analysis,
we are able to evaluate and measure the risk and return associated with each potential
investment and its possible affect on your overall portfolio.
Develop your asset allocation strategy
We help you make well-informed investment decisions consistent with your objectives: your
desired investment return, your risk tolerance, and your liquidity, cash flow, income and
appreciation needs.
Create and implement your investment policy
We present you with a customized investment policy and begin to invest your capital in the
asset classes we agree upon.
Monitor your investments
On an ongoing basis, we assess and monitor your investment allocation and the fund
managers to make sure your portfolio remains compatible with your objectives. As the
markets fluctuate or your needs evolve, we may rebalance your portfolio or change your
portfolio investment model allocations to help enhance portfolio performance.

