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   Well, after a decade of his-
torically low interest rates, the 
Federal Reserve has raised rates 
again for the sixth time since the 
financial crisis. On March 21st, 
they increased the benchmark 
interest rate by 25 basis points 
or more commonly understood, 
a quarter of 1 percent. Fed 
chairwoman, Janet Yellen, has 
now been replaced by Jerome 
Powell as the new chairman of 

the Federal Reserve. His testi-
mony to congress, reaffirmed 
the notion that the economy is 
growing stronger (GDP growth 
revised up to 2.7% from 2.5%)* 
and an appropriate response is 
to raise rates. Not so much to 
slow economic growth, I believe, 
but instead to normalize mone-
tary policy in an attempt to get 
rates to a level that allows them 
to have a little more influence if 
the economy does soften.After 
all, if rates remain exceptional-
ly low into the foreseeable fu-
ture, how would they respond if 
there’s no room to lower interest 
rates again? Pay people to bor-
row? Like they’ve been doing in 
Europe? That just doesn’t make 
any sense. 

*https://www.bloomberg.com/quick-
take/negative-interest-rates
   
   

   So, now that we’re faced with 
the likelihood ofa predictable 
and steady rise in interest rates, 
this may be seen as either a God-
send for the savers out there, that 
have been relying on interest to 
live. Or, on the other hand, those 
with adjustable loans and mort-
gages may see this as a wake-up 
call to finally lock in rates before 
they increase too much and take 
a significant bite out of their 
monthly paycheck. Either way, it 
does appear, that we can be pret-
ty confident that rates will finally 
continue to rise into the foresee-
able future.

https://www.nytimes.com/2018/03/21/
business/fed-interest-rate.html

https://www.washingtonpost.com/news/
wonk/wp/2018/03/21/federal-reserve-
hikes-u-s-interest-rate-to-highest-lev-
el-in-a-decade-amid-stronger-econo-
my/?utm_term=.ef2bf0bf04ec

   Greetings again and Happy April! 
Hopefully your Bike Week was un-
eventful. Or maybe, eventful, de-
pending on your preferences. This 
year, April 1st is oddly enough, Easter 
Sunday and April Fool’s Day, simul-
taneously. Don’t be surprised if your 
pastor sits on a whoopie cushion, 
during Easter service, to the shock 
of the congregation, and doesn’t even 
flinch! 
   April 17th is your deadline for fil-
ing taxes!You can still request an 
automatic 6-month extension (Oc-
tober 15th) of time to file by filling 
out form 4868 and pay what you 
estimate you owe to avoid penalties 
and interest. Remember, to avoid a 
late filing fee, the envelope must be 
postmarked on or before April 17th. 
But keep in mind, IRA and Roth IRA 
contributions still must be made pri-
or to the April 17th deadline.

For more information visit 
www.IRS.gov

Respectfully, 
Scott Weidman, CFP®

DONT GET CAUGHT WITH 
YOUR PANTS DOWN

Because Rates Are Rising!

   

   I realize just how easy it is to 
pick up your phone and send a 
quick text. It’s so simple and right 
to the point. Unlike emails that 
may sit in your inbox for hours 

or possibly even days, a text de-
mands an immediate response. I 
completely get it. However, in the-
world of investment management, 
texts are not an allowed form of 
electronic communication, yet. 
Big brother is always watching 
and as of right now, texts go under 
the radar. Though, this may be a 
bit inconvenient to have to call or 
send an email instead of a text, it is 
a means to better protect our cli-
ents. So please be aware, that our 
firm cannot use texts to commu-
nicate about anything financial. A 
quick text to let me know you’re 
running late to an appointment 

is fine. But anything more spe-
cific than that, must go through 
email or a phone call. I assure you 
I check and respond to my emails 
just as readily as a text. It’s almost 
become an obsession with me so 
I promise I will respond just as 
quickly as possible. Thank you for 
understanding!  
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   As the eldest grandchild, 
my memories of my grand-
mother go back almost 40 
years. That means, in my ear-
liest recollections, Granny 
(pronounced gre-nee) would 
have only been 50 years old 
at the time. To think, in just 
5 years, I will too, be that 
age. It’s so sad to recall such 
fond memories of your youth 
knowing those days are long 
gone and never to return. 
Granny was always excited 
to see her grandchildren. I 
remember, she would always 
have a lively twinkle in her 
eye, when we were coming 
to visit. As far back as I can 
remember, she has instilled 
in me, a lifetime of wonder-
ful memories. Such as the 
time, at her farmhouse, when 
I accidentally sat on a wasp 
on the side cement steps. I 
couldn’t have been more than 
5 or 6 years old. She quickly 
came to my rescue, brought 
me inside, as I screamed in 
agony. She employed an old 
Pennsylvania Dutch remedy 
for bee stings by cutting an 
onion in half and rubbing it 
on my naked behind. I guess 
it worked, since I lived to tell 
about it. Another memory, 
that seems like it was just yes-
terday, was sometime in the 
cold ofa Pennsylvania winter. 
I would skim across the ice 
on the back alleyway at her 

home like young boys love to 
do. On this occasion, I must 
have taken a terrible fall, be-
cause I nearly bit my tongue 
completely in half. Granny 
was there to nurse me back to 
health. 
   Growing up, we spent 
countless holidays with our 
grandparents. Pappy would 
sit quietly in his easy chair, in 
the corner of the room, with 
a massive wad of Silver Cup 
chewing tobacco lodged in 
his cheek. It reminded me of 
a squirrel, gathering nuts, in 
preparation for a long winter. 
Somehow, he would go for 
hours without ever having 
to spit. To this day, I never 
figured that one out. Granny 
would be downstairs, cook-
ing up a storm. It was always 
the traditional fair of turkey, 
stuffing, hot bacon dressing 
over lettuce, etc. Very Penn-
sylvania Dutch. She was in all 
her glory. One of my favorite 
treats, was the whiskey slush-
es she would make. I know, I 
was underage, but they were 
so delicious and mostly di-
luted down with Sprite. Just 
the taste of those, to this day, 
transports me back in time to 
the holidays at Granny and 
Pappy’s home. 
    A more recent memory, 
about 10 years ago, was when 
we kidnapped Granny and 
brought her down to Flori-

da on the train for 6 weeks. 
During her stay, she be-
friended a feral cat we named 
“Tinkerbell”, she cruised the 
beach in style in our convert-
ible Mazda Miata, overdosed 
on playtime with Savannah 
and her toy horses and cer-
tainly ate her share of Papa 
John’s pizza. Though she was 
adventurous enough to leave 
the comfort of her own home 
for a month and a half, we 
never could get her to try su-
shi! 

   Granny was truly a testa-
ment to what a perfect grand-
mother should be. I know it’s 
so cliché, but as you can see, 
it’s not the stuff we have or the 
money in our bank accounts 
that truly matter. Instead, it’s 
the legacy we leave when our 
time is up. If there’s any les-
sons to be learned here, may-
be it’s…make the effort to 
love those that matter deeply 
to you. Time spent with them 
is the richest investment you 
can ever leave them. 
   She left this earth a very 
different place than what she 
came into, but behind, she 
only left a warm, rich lega-
cy of cherished memories. 
I can only hope to leave my 
grandchildren, one day, with 
the same. Thank you, Granny. 
We love and miss you! 

Granny and Savannah


