THE MARKET'S BEEN A BUMPY

RIDE—BUT IT'S GONE UP
MORE OFTEN THAN DOWN.

It's true. When you look at the equity market, historically it has been a roller
coaster. So, if you postpone investing until the market averages out, you

might find yourself waiting a very long time. While the annualized return since
inception on 12/31/1925 is 10.20%, the Ibbotson SBBI US Large Stock Index only
performed near that average six out of the last 94 years. More interesting is that
it's delivered positive annual returns 73% of the time. That's 69 “up” years. And
as the chart shows, more than half of those 69 “up” years have returned gains
of 20% or better!"

Although past performance is no guarantee of future results, waiting for
the market to “stabilize” could mean missing out on years of big gains.

Please see the reverse for important additional information.
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Ibbotson SBBI US Large Stock Index for the 94-year period ending 12/31/2019.

! Source: Ibbotson Associates SBBI Data, Ibbotson SBBI US Large Stock Index, ©2020 Morningstar,
Inc. All rights reserved. Used with permission. Ibbotson Associates, as of January 2020.

Large company stock performance is derived from the Ibbotson SBBI US Large Stock TR and includes
the reinvestment of dividends with no fees assessed.

Chart is for illustrative purposes only and is not representative of the performance of any particular
portfolio, security, or strategy.

An investment cannot be made directly in an index.
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Credit Crisis (2007-2009) and Rally (2009)
Dot Com Bust (2000-2002) and Rally (2003)
0Oil Crisis (1973-1974) and Rally (1975)

IF YOU THINK A BIG LOSS IS PAINFUL, ——
TRY MISSING OUT ON A BIG GAIN.
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