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All of us have goals and 

dreams in life that we hope 

one day to accomplish.  

These goals should be well-

defined and attainable with a 

sound plan in place that al-

lows you to chart your pro-

gress – not obscure ideals 

that are difficult to measure.  

A plan should allow you the 

flexibility to make changes 

due to unexpected life 

events, since it is impossible 

to predict everything.  You 

are the most critical compo-

nent of your plan and it should 

directly reflect your vision for 

your future.   

 

Through Dan Machnik, Pat Wil-

lis and Thomas Masters affilia-

tion with HD Vest, they can uti-

lize an investment and retire-

ment planning system which 

provides our clients with the 

tools and technology necessary 

to identify and prioritize life 

goals, decide on an appropriate 

investment strategy, monitor 

progress and make revisions 

whenever necessary.   

 

The investment and retirement 

planning system caters to what-

ever your particular situation 

and planning needs happen to 

be.  This goals-based approach 

helps our clients see their finan-

cial lives in terms of what is 

needed and what is possible.  

Even if a major milestone has 

already been reached, like 

retirement, the planning tool 

can be used to help determine 

the best approach to a differ-

ent objective in retirement, 

like whether it makes sense to 

purchase or lease a vacation 

home.  Results will also 

change to allow the client to 

determine how a major pur-

chase – a boat for example – 

will impact other spending and 

goal attainment.   

 

You have worked hard your 

entire life acquiring assets to 

help you reach your goals.  

Now you may be aware of 

what you have, the planning 

tool can help you decide what 

that means.  Call our office for 

a consultation, and let us in-

troduce you to a different way 

to pursue toward your finan-

cial goals.   
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By understanding the rules of 

the once-per-year rollover for 

IRAs can help you avoid cre-

ating a taxable event, when 

all you wanted to do was 

rollover an existing IRA to a 

new trustee.  Previously you 

would not have given this 

transaction a second thought 

but the new IRS interpreta-

tion gives you cause for con-

cern.   Our goal is to help you 

understand what does and 

does not fall under the new 

ruling. 

 

There are two ways to move 

IRA money to another IRA:  

directly and indirectly.   

 

A direct transfer,  or trustee 

to trustee transfer, happens 

when funds move from one 

IRA to another IRA without 

the client touching the mon-

ey.  For example, our client, 

Mr. Smith, has an IRA directly 

held at fund family “A”.  His 

wife also has an account with 

the same mutual fund family 

and Mr. Smith decides he 

does not want all their assets 

with the same mutual fund 

family.  Mr. Smith decides to 

move the IRA to another trus-

tee,  fund family “B”.  As long 

as fund family “A” wires the 

funds, or sends a check di-

rectly to fund family “B” it is 

considered a direct rollover 

and exempt from the once- 

per -year rollover rule.  If fund 

family “A” will only issue a 

check to the IRA owner, Mr. 

Smith, the check must be 

made payable to the receiv-
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receiving trustee.  They have 

60 days to redeposit – or rollo-

ver- the money to another IRA.  

The key issue is you only get 

one time a year to make an 

indirect transfer.  If you do 

more than the one, the IRS can 

determine it to be a taxable 

distribution and if you are un-

der 59 ½ you could be penal-

ized an additional 10% for an 

early distribution.   

 

This is another reason you 

should be working with an 

investment professional. They 

can help you avoid an IRA dis-

aster.  Both qualified retire-

ment plans and IRAS typically 

involve fees, expenses, and 

services that should be  com-

pared when considering a 

rollover.  

*Pat Willis, Dan Machnik & Tom Masters-Investment Advisor Representatives; Securities offered through HD Vest Investment ServicesSM, Member SIPC, Advi-
sory Services offered through HD Vest Advisory ServicesSM;, 
Willis & Machnik Financial Services, LLC is not a registered broker/dealer and is not an independent investment advisory firm 
The views and opinions presented in this newsletter are that of Pat Willis, Dan Machnik, and Thomas Masters and not that of HD Vest Financial ServicesSM or 
its subsidiaries.  

ing trustee, fund family “B”, to be 

exempt from the once-per-year 

rollover rule.  These types of di-

rect transfers can be done as 

often as you wish without worry-

ing about the once- per -year 

rollover rule.   

 

In an indirect transfer, also called 

a 60-day rollover, the client re-

ceives the check from their IRA, 

made payable to them – not the 

Do You Know How Much Savings You Will Need to Retire? 

Where do you want to be 

during your golden years? Do 

you want to see the world? 

Buy that sports car you 

dreamed of? How about that 

retirement beach house? To 

start planning, write down 

your goals for retirement. 

Once you have decided, think 

about cost and what it may 

take to get there. 

 

Many American workers an-

ticipate an enjoyable retire-

ment after years of the daily 

grind and commute. Travel-

ing, golfing, relaxing by the 

pool...the possibilities seem 

truly endless. As workers 

daydream about the world of 

retirement, few venture to guess 

how much their retirement life-

style might cost. 

 

Every year a Retirement Confi-

dence Survey is conducted by 

the American Savings Education 

Council (www.ebri.org/surveys/

rcs/). If you don’t know your re-

tirement goal amount, you are 

not alone. According to the 2011 

survey, many workers may not 

realize how much income it could 

take to provide their desired 

standard of living in retirement. 

Only 42% of respondents report 

that they or their spouse has 

tried to calculate how much mon-

ey they will need in retirement. If 

you don’t know your retirement 

goal amount, you are not alone. 

Your retirement finances are 

dependent on length of life, med-

ical expenses, your retirement 

lifestyle and what you might need 

during those years.  

 

Savings options could be availa-

ble for your retirement nest egg. 

Many employers offer a sav-

ings plan such as a 401(k), 

Roth 401(k), 403(b), Roth 403

(b), or SIMPLE IRA. Another 

savings option is an Individual 

Retirement Account (IRA). For 

2013 and 2014, an individual 

under the age of 70 1/2 with 

earned income can contribute 

100% of his/her income (up to 

$6,000 if under age 50 or 

$6,500 if age 50 or older) into 

a Traditional IRA. Contributions 

may be deductible, depending 

on your Adjusted Gross Income 

(AGI) and whether or not you 

are covered by an employer 

sponsored plan. Are you max-

imizing both of these savings 

options?  

 

Whatever saving method you 

choose, the important thing is 

to start saving or increasing 

your saving now. The earlier 

you save money, the more time 

your money has to potentially 

grow. For information, call us 

at 517-784-5556. Pat, Dan or I 

stand ready to help.   
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