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7 Things You
Should Know

About Social
Security

1) Did you know that failing to sign up for
Medicare when you turn 65 could result in a
10% penalty added to your monthly Part B
premium?

2) Did you know that if you are paying into
Social Security, you gain access to survivors
insurance? Planning for survivors could be
an integral aspect of your financial plan
since it can provide supplemental income to
a widow, widower and children.
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3) Did you know that while some individuals
do pay taxes on their Social Security
benefits, most do not? According to the
Social Security Web site, less than 1/3 of
current beneficiaries pay taxes on their
benefits. Furthermore, many states and
local authorities do not tax Social Security
benefits.

4) Did you know that even if your
wife/husband does not have enough work
history to qualify for Social Security or
Medicare, she/he can still receive benefits
at full retirement age?
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5) Did you know that money withdrawn
from your IRA or pension or other
investments will not be considered earnings
by the Social Security Administration, so
they will not affect the amount of Social
Security benefits you receive?

6) Did you know that returning to work
after receiving benefits-even on a part-time
basis- may increase your benefit amount?

7) Did you know that creditors (credit card,
mortgage and auto loan companies) cannot
garnish your Social Security benefits to pay

off debts?
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Disclosure

This brochure contains educational information about the Social Security program and is not intended to promote any products or
services. The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which course of action may be appropriate for you, consult your financial advisor. This
information is not intended to be a substitute for specific individualized tax or legal advice. We suggest that you discuss your specific
situation with a qualified tax or legal advisor.

LPL Financial representatives offer access to Trust Services through The Private Trust Company N.A., an affiliate of LPL Financial. This
material has been prepared by LPL Financial. A registered investment advisor, member FINRA/SIPC. To the extent you are receiving
investment advice from a separately registered independent investment advisor, please note that LPL Financial is not an affiliate of and
makes no representation with respect to such entity. Not FDIC or NCUA/NCUSIF Insured | No Bank or Credit Union Guarantee | May Lose
Value Not Guaranteed by any Government Agency | Not a Bank/Credit Union Deposit © 2014 LPL Financial LLC. All Rights Reserved. The
information contained herein has been prepared by and is proprietary to LPL Financial. It may be shared via social media in the exact form
provided, in its entirety, with this copyright notice. LPL Tracking # 1-481062

These materials contain information regarding the availability of and details surrounding the Social Security and Medicare programs. The
information represents only our current understanding of Social Security and Medicare in general and should not be considered legal or
tax advice by consumers. Details of the Social Security and Medicare programs are subject to change at any time. Consumers should
consult with their tax or legal advisor regarding their individual situations before making any legal or tax-related decisions.
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