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P E R S P E C T I V E S

DON’T MISS OUR WEBINARS!
Webinar recordings on several different 

wealth management topics can be found at 
ullmannwealthpartners.com under News and 

Insights. If there are any topics you would like us 
to cover in a 2021 webinar, please let us know!



President’s Letter

Dear Friends,

Once in a very great while, there comes a year in the economy and the markets that 
may serve as a tutorial—in effect, a master class on the principles of successful 
long-term, goal-focused investing. Two thousand twenty was just such a year.

From a new all-time high on February 19, the U.S. stock market reacted to the onset 
of the greatest public health crisis in a century by going down roughly a third in five 
weeks. The Federal Reserve and Congress responded with massive intervention, 
the economy learned to work around the lockdowns—and the result was that the 
S&P 500 regained its February high by mid-August.

The lifetime lesson here: At their most dramatic turning points, the economy cannot 
be forecast, and the market cannot be timed. Instead, having a long-term plan and 
sticking to it—acting as opposed to reacting, which is our investment policy in a 
nutshell—once again demonstrated its enduring value.

The American economy—and its leading companies—continued to demonstrate 
their fundamental resilience through the balance of the year, such that all three 
major stock indexes made multiple new highs. Even cash dividends appear on track 
to exceed those paid in 2019, which was the previous record year.

Another great lifetime lesson of this hugely educational year had to do with the 
presidential election cycle. To say it was the most hyper-partisan in living memory 
would not adequately express it; adherents to both candidates were genuinely 
convinced that the other would, if elected/re-elected, precipitate the end of 
American democracy.

Generally speaking, everyone who exited the market in anticipation of the election 
got thoroughly (and almost immediately) skunked. The enduring historical lesson: 
never get your politics mixed up with your investment policy.

As we look ahead to 2021, there remains far more than enough uncertainty to 
go around. Is it possible that the economic recovery—and that of corporate  
earnings—have been largely discounted in soaring stock prices, particularly those 
of the largest growth companies? If so, might the coming year be a lackluster or 
even a somewhat declining year for the equity market, even as earnings surge?

Yes, of course it is possible. Now, how do we—as long- term, goal-focused 
investors—make investment policy out of that possibility? We don’t, because it is 
not possible. Our strategy, as 2021 dawns, is entirely driven by the same steadfast 
principles as it was a year ago—and will be a year from now.

We look forward to when we see you next. Until then, let me thank you again for the 
privilege to serve as your wealth manager.

Sincerely,

Glenn Ullmann



Wealth Advisors’ Corner

Choosing an Executor for Your Estate

Here is an uncomfortable truth you need to accept. Someday—hopefully in the very 

distant future—you are going to pass away.

The good news: You can make that moment easier on your heirs by taking a few simple steps.

One of the best ways, financially, to prepare now for that time is to choose a person to be the 

executor of your estate. Unfortunately, that also can be one of the more overlooked aspects of 

estate planning, which can spell trouble for your family and your wealth.

Your executor is essentially the CEO of your estate—the person responsible for making sure 

your will is executed properly. This role can mean handling everything from distributing assets 

to heirs to ensuring any taxes due are paid.

In other words, your executor is a crucial player on your estate planning team.

Not surprisingly, people often find it difficult to choose their executor. The good news: You 

can choose from virtually anyone. Although in our experience, a family member is the most 

common option, professionals such as lawyers and bankers, are also commonly selected. What 

is more, family member executors may engage a professional for assistance in doing the job, a 

move that can potentially help avoid family conflicts over assets.

Follow these four rules of thumb when choosing an executor for your estate so your wishes as 

laid out in your will are honored and followed. 

1) Pick someone you trust who is willing to take on the responsibility.

2) Make sure the executor knows what you want to happen and respects your wishes.

3) Select someone who is likely to be around to do the job.

4) Consider the person’s financial health.

If you haven’t chosen an executor, it’s a great time to take this crucial step. If you already have 

one but haven’t revisited the issue in years, you might consider making sure your choice is still 

the best for you given your situation and goals.  

ACKNOWLEDGEMENT: Based on an excerpt from Choosing an Executor for Your Estate, as published by VFO Inner 
Circle, a global financial concierge group working with affluent individuals and families and is distributed with its 
permission. Copyright 2020 by AES Nation, LLC.



Ask a Wealth Manager

What are the 2020 IRA Deadlines?

Financially, many of us associate April with taxes – but we should also associate April 

with important IRA deadlines.

April 15, 2021 is the deadline for making previous year contributions to traditional IRA, Roth 

IRA, and certain other retirement accounts.1 

Some people may not realize when they can make their IRA contribution. You can make a 

yearly IRA contribution between January 1 of the current year and April 15 of the next year. 

Accordingly, you can make your IRA contribution for 2020 any time from January 1, 2020 to 

April 15, 2021.2

Thanks to the SECURE Act, both traditional and Roth IRA owners have the chance to contribute 

to their IRAs past age 72 as long as they have taxable compensation (and in the case of Roth 

IRAs, Modified Adjusted Gross Income below a certain level).2

If you are making a 2020 IRA contribution in early 2021, you must tell the investment company 

hosting the IRA account for which year you are contributing. If you fail to indicate the tax year 

to which the contribution applies, the custodian firm may make a default assumption that the 

contribution is for the current year (and note exactly that to the I.R.S.).

So, write “2021 IRA contribution” or “2020 IRA contribution,” as applicable, in the memo area 

of your check, plainly, and simply. Be sure to write your account number on the check. If you 

make your contribution electronically, double-check that these details are communicated.

Keep in mind that withdrawals from traditional, SIMPLE, and SEP-IRAs are taxed as ordinary 

income, and if taken before age 59½, may be subject to a 10% federal income tax penalty. 

To qualify for the tax-free and penalty-free withdrawal of earnings from a Roth IRA, your Roth 

IRA distributions must meet a five-year holding requirement and occur after age 59½. Tax-free 

and penalty-free withdrawals can also be taken under certain other circumstances, such as the 

owner’s death. The original Roth IRA owner is not required to take minimum annual withdrawals.

 Citations.
1. irs.gov, November 23, 2020
2. irs.gov, November 10, 2020



Helping our Local USO! 

As part of our firm’s corporate philanthropy in 
2020, we pledged to match gifts of up to $40,000 
to the USO Jacksonville to expand the services 
offered through their Healthy Military Families 
Initiative (HMFI). The USO met the challenge and 
raised the required funds to receive the match!

The following is a summary from Charlie Tramazzo, 
Regional Development Manager of the Greater 
Jacksonville Area USO, regarding the impact the 
funds raised had on local military families. 

“As one of the directives associated with your 
funding, we hired a 30-hour per week employee who is dedicated to our HMFI program. 
This new hire is a retired Florida Blue IT employee who has been a volunteer for our USO for 
more than a year. He has an incredible work ethic and is both energetic and enthusiastic. A 
perfect hire. Thanks to you!”

Charlie added, “In October, we doubled the number of families that were on our vetted list for 
the program, going from 51 to 127 families, with an average family size of four. These families 
received reusable grocery bags filled with dry goods, fresh vegetables and fruits sourced from 
a local farm co-op, lean meats, and other goods on requests (i.e. diapers, baby food, and pet 
food). Your support and grants from other community foundations helped fund this expansion.”

We are proud to support our local USO and have offered the same matching grant challenge 
to them in 2021!

The 117 families helped at USO Mayport 
are ranked E-1 – E-6. An E-1 typically 
earns $20,000 per year, and an E-6, 
depending on length of service, may earn 
anywhere from $34,000-$46,000 per year.

The More You Know

Ullmann Wealth Updates

Assets Under Management Update  
In November 2020, our total assets under management surpassed a half a billion dollars! Thank you 

to all our clients for helping us reach this milestone. We are honored to be your partner in helping you 

achieve financial health so you can live the life you want to live.

Industry Recognition!  
Our firm was recently recognized by the RIA Channel as a  

2020 Top 50 Emerging RIA! To learn more about this award, visit  

riachannel.com/top-emerging-rias-2020/

Work Anniversary  
Brian James, Director of Investments, will be celebrating his 5th anniversary 

with Ullmann Wealth Partners in March. Congratulations Brian!

Book Recommendations: 
Atomic Habits by James Clear 
This book will get everyone in the New Year’s resolution mode!

The Midnight Library by Matt Heig

Looking for a Binge-Worthy Watch?

Several members of our team recommend The Queen’s Gambit on NetFlix.



To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a taxpayer 
for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice from a 
tax professional based on his or her individual circumstances. These materials are provided for general information and 
educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure the 
accuracy or completeness of these materials. The information in these materials may change at any time and without notice.
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